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January 24, 2025

To the Governor of Puerto Rico
Members of the Senate and
Citizens of Puerto Rico

It is my pleasure to present the Annual Comprehensive Financial Report (Annual Report) of the Senate of
the Commonwealith of Puerto Rico (hereinafter referred to as the “Senate”) for the fiscal year ended June 30,
2024. The responsibility for both the accuracy of the presented data and the completeness of fairess of the
presentation, including all disclosures, rests with management. The Office of Fiscal and Financial Affairs of
the Secretary of Administration (Office) was in charge of preparing these financial statements and is
responsible for the completeness and reliability of the information presented. To provide a reasonable basis
for making these representations, the Office has established a comprehensive internal control framework
designed to protect the Senate’s assets from loss, theft, or misuse and to compile sufficient, reliable
information for the preparation of this report in accordance with accounting principles generally accepted in
the United States of America (GAAP), as prescribed by the Governmental Accounting Standards Board
(GASB). The cost of internal controls has been designated to provide reasonable rather than absolute
assurance that the financial statements are free of material misstatement. | believe the accompanying
financial statements are accurate and fairly stated in all material respects and presented in a manner
designed to report the Senate’s financial position, result of operations and changes in net position/fund
balances.

The ACFR is presented in three major sections that provide Introductory, Financial and Statistical information
about the Senate. The Introductory Section includes this Transmittal Letter, a List of the Senators by District
and At Large, Administrative Staff, Designated Committees and the Senate’s Organization Charts. The
Financial Section includes the Independent Auditor's Report, Basic Financial Statements, and Notes to the
Basic Financial Statements and Required Supplementary Information. The Statistical Section, which is
unaudited, includes selected financial and demographic information in the format of charts and graphs.

The Notes to the financial statements are provided in the Financial Section and are considered essential to
fair presentation and adequate disclosure. The notes include the summary of significant accounting policies
for the Senate and other necessary disclosures of important matters relating to the financial position of the
Senate. The notes are treated as an integral part of the financial statements and should be read in conjunction

with them.
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Generally accepted accounting principles (GAAP) require that management provide a narrative of
introduction, overview and analysis to accompany the basic financial statements in the form of Management'’s
Disclosures and Analysis (MD&A). This letter complements the MD&A and should be read in conjunction with
it. The Senate’s MD&A can be found in the Financial Section of this document, immediately following the
report of the independent auditors.

At the end of the document, a Glossary is included containing definitions and explanations of the technical
accounting and auditing terminology for better interpretation of the Senate's financial statements.

REPORTING ENTITY

The legal entity of the Senate of Puerto Rico is the reporting entity for these financial statements. This
includes all activities under the Senate such as administrative and operating functions conducted by the
Senate. The Senate uses fund accounting to ensure that restricted sources of funds are properly used and
these financial statements contain the activities and positions both separately and combined.

PROFILE OF THE SENATE

The Jones Act of 1917 was passed by Congress for Puerto Rico. Said Act provided for a House of
Representatives with 39 members elected by the people, and create a Senate of 19 members who also be
elected by the people of Puerto Rico. The elections, in which the people would continue to elect the Resident
Commissioner of Puerto Rico in the United States (position created by Foraker Act of April 12, 1900), would
be held every four years beginning in 1917.

The Constitution of the Commonwealth of Puerto Rico (hereafter referred to as the “Constitution”), with the
approval of the people of Puerto Rico and the United States Congress, was enacted on July 25, 1952. The
Constitution established the Legislative Power composed of the House of Representatives and the Senate
organized by virtue of Article 3, Sections 1 to 2 of the Constitution. The Constitution establishes a republican
form of government, and sets out three branches of government: Executive, Legislative and Judicial. The
Legislative Branch enacts and approves all legislation; the Executive Branch executes the legislative
mandate; and the Judicial Branch oversees the Puerto Rico Court System and construes the meaning of the
Constitution and laws passed by the Legislative Assembly.

The Legislature’s members are elected through direct vote in each general election. In this four-year term,
the Senate comprises twenty-seven (27) Senators. For purposes of its members' election, Puerto Rico is
divided into eight senatorial districts. Each district elects two (2) senators. In addition, the Senate has eleven
senators at large. No elector can vote for more than one candidate to senators at large.

The Legislative Assembly is deemed a continuous body for the term for which its members are elected to
meet in regular sessions each year commencing the second Monday of January. According to Act No. 9 of
April 9, 1954, as amended, and Section 21.2 of the Resolution of the Senate No. 21 of January 15, 2013, the
annual regular session of the Legislature is composed of two sessions, as follows:

A. The First Session that begins on the second Monday of January and ends on June 30 of the same
year; and

B. The Second Session begins on the third Monday of August and ends on Tuesday, preceding the
third Tuesday of November. This Second Session shall not be held in years when general elections
are to be held. During the 15 remaining weeks, the Committees shall continue working full time, and
the prior approval of the President of the Senate and the Speaker of the House of Representatives
shall be required to hold meetings outside of business days.
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There are also extraordinary sessions that may be held on any date of the calendar year, except during the
regular sessions. The Governor or the President of the Senate, as provided by the Constitution and Rules of
the Senate, may convene an Extraordinary Session.

LEGISLATIVE PROCEEDING

The constitutional authority granted to the Legislative Assembly to enact its own legislation as well as to
evaluate, through its Committees and through public hearings, every bill introduced by citizens and the
Executive Branch, for approval, amendment or rejection, highlights the leading role it plays in the general
development of Puerto Rico. Following are the bills submitted by the Senators and approved during the Fiscal
Year 2023-2024:

1. Act No. 74 of July 28,2024 (Senate Bill No. 0865)

To amend Articles 1.3, 2.1, and 3.1 of Act No. 54 of August 15, 1989, also known as the “Domestic
Violence Prevention and Intervention Act’, to recognize economic violence as a form of domestic
violence; to order the Office of the Women's Advocate, Department of the Family; Department of
Justice; Department of Education; Department of Housing; Department of Economic Development;
Department of Health; Police Bureau; and the Statistics Institute to take affirmative action to ensure
the dissemination of and compliance with public policy against this and all other forms of domestic
violence; and for other pertinent purposes.

2. Act No. 83 of August 8, 2023 (Senate Bill No. 1065)

To establish the “Special Law on Base Salary for Firefighters”, for the purpose of providing that the
base salary of firefighters belonging to the Fire Department Bureau shall begin at two thousand five
hundred ($2,500) dollars per month; and to grant an increase of three hundred seventy-five ($375.00)
dollars per month to all firefighters assigned to the Fire Department Bureau for the purpose of
promoting their job retention and to provide them with salary justice; to establish the responsibilities
of the Office of Management and Budget, the Department of Public Safety, and the Financial
Advisory Authority and Fiscal Agency of Puerto Rico; and for other related purposes.

3. Act No. 93 of August 8, 2023 (Senate Bill No. 1003)

To facilitate, in an exceptional manner, the configuration of the Board of Contractors for
Waterproofing, Sealing and Roof Repair Services of Puerto Rico and allow the granting of licenses
to its members without the need to take any exam, subject to compliance with certain requirements;
to allow a new term of twelve (12) months for said Board, once established, to grant licenses without
the need for an exam, subject to compliance with certain requirements; and for other related
purposes.

4. Act No. 94 of August 8, 2023 (Senate Bill No. 1197)

To amend Article 7 of Act No. 136-2006, as amended, known as the “Puerto Rico Regional Academic
Medical Centers Act’; to amend subsection (c) of Article 21 of Act No. 139-2008, as amended, known
as the “Medical Licensing and Discipline Board Act”; and to amend Article 41.050 of Act No. 77 of
June 19, 1957, as amended, known as the “Insurance Code of Puerto Rico”, in order to clarify the
public policy of the Commonwealth of Puerto Rico regarding the immunity that applies to students,
resident physicians, physicians in internship programs, and physicians in postgraduate training, of
public and private medical-hospital institutions, including Regional Academic Medical Centers.
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10.

Act No. 97 of August 9, 2023 (Senate Bill No. 1115)

To add subsection (38) to Section 1031.02 of Act No. 1-2011, as amended, known as the “Puerto
Rico Internal Revenue Code of 2011”, for the purpose of exempting from income tax the salaries
paid retroactively to civilian employees of the Puerto Rico Police Bureau for salary increases granted
under Act No. 164-2003 and any other income generated by subsequent promotions according to
salary scales, which are still owed; and for other purposes.

Act No. 98 of August 29, 2023 (Senate Bill No. 0689)

To declare the second Sunday of the month of December of each year as the “Day of Choral Music
in Puerto Rico"; and for other related purposes.

Act No. 99 of August 29, 2023 (Senate Bill No. 0969)

To declare the second week of August of each year as “Employee Assistance Program Week”; to
declare the Friday of the second week of August of each year as “EAP Coordinator and Director
Day” for the purpose of recognizing and promoting the importance of employee assistance programs
in educating, preventing and promoting healthy lifestyles for employees and their families; and for
other related purposes.

Act No. 100 of August 30, 2023 (Senate Bill No. 0871)

To amend subsection (a) of Article 2.02 of Chapter II, Article 3.05 of Chapter I, and Articles 6.03
and 6.23 of Chapter VI of Act No. 168-2019, as amended, better known as the “Puerto Rico Weapons
Act of 2020", to clarify that the exception of issuing a weapons license for Puerto Rico Police officers
eighteen (18) years of age or older applies not only to members of the Puerto Rico Police Bureau,
but also to members of the Municipal Police; and for other related purposes.

Act No. 101 of August 30, 2023 (Senate Bill No. 0227)

To create the "Act for the prevention, detection and effective treatment of postpartum depression”;
to order the Secretary of the Department of Health to implement a preventive protocol for the
detection of symptoms and postpartum depression disorder; to establish that health plans have the
obligation to expressly cover, without prejudice to deductibles that are reasonable and lawful, the
corresponding physical or emotional treatment in the event that any of their beneficiaries develop
symptoms of the aforementioned disorder, or is identified as a patient at risk of suffering from it; to
declare the month of May as the month of postpartum depression; to order the Department of Health
to carry out media campaigns to raise awareness, consciousness and education about prepartum
and postpartum depression; and to decree other complementary provisions.

Act No. 102 of August 30, 2023 (Senate Bill No. 0299)

To amend Articles 3.4 and 3.7 of Act No. 2-2018, as amended, known as the “Anti-Corruption Code
for New Puerto Rico”, in order to specify and reaffirm the legislative intent that the conviction of a
contractor of the Government of the Commonwealth of Puerto Rico for any of the crimes established
in the Act entails the immediate termination of the contract without any discretion by the relevant
agency; to provide that the Government, through the Secretary of Justice, may claim compensation
under Article 5.2 of this Code; and for other purposes.
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1.

12.

13.

14,

15.

16.

Act No. 103 of August 30, 2023 (Senate Bill No. 0375)

To add a second paragraph to Article 2.12(c) of Act No. 85-2018, as amended, known as the “Puerto
Rico Education Reform Act’, in order to establish by law incentives for teachers of the Public
Education System of Puerto Rico who move to reside temporarily or who travel daily to teach classes
in the schools of the Municipal Islands of Vieques and Culebra.

Act No. 104 of August 30, 2023 (Senate Bill No. 0620)

To amend subsection (l) of Article 4 of Act No. 173-2018, cited as the “Bill of Rights of the Deaf or
Hearing Impaired School Community in Puerto Rico”, for the purpose of providing that the
Department of Education will assign and provide deaf students under the special education program,
the option of having a sign language interpreter when the need is established, and for other related
matters.

Act No. 105 of August 30, 2023 (Senate Bill No. 0930)

To create the “Velda Gonzalez de Modestti Boarding School Act’, attached to the Office of the
Women's Advocate of the Commonwealth of Puerto Rico.

Act No. 106 of August 30, 2023 (Senate Bill No. 0972)

To add a new subsection (g) and renumber current subsections (g) through (k) as new subsections
(h) through (I) of Section 6020.01 of Act No. 60-2019, as amended, known as the "Puerto Rico
Incentives Code", for the purposes of establishing the "Expedited Procedure for Young Doctors
Entrepreneurs", so that those young people, duly admitted to the practice of medicine, pediatrics, be
a dentist surgeon or practice any specialty of dentistry who submit an application for an incentive
grant under Section 2100.01 of this Code, obtain their Exemption Decree under this Section of the
Code expeditiously within a maximum of forty-five (45) days, counted from the date on which the
incentive grant application process was completed and the payment of the fees for the corresponding
procedure has been issued; and for other related purposes.

Act No. 107 of August 30, 2023 (Senate Bill No. 1070)

To amend Article 6 of Act No. 125 of May 7, 1942, as amended, known as the “Puerto Rico Ports
Authority Act’, so that the Ports Authority may foster and promote collaborative agreements with
educational entities in the public and private sectors, as well as port authorities from other
jurisdictions, to learn about and capitalize on various areas of development of the maritime industry
in Puerto Rico; and for other related purposes.

Act No. 108 of August 30, 2023 (Senate Bill No. 1137)

To add a new subsection (c) to Section 2083.01 of Act No. 60-2019, as amended, known as the
“Puerto Rico Incentives Code”, so that a Bonafide Farmer who at the time of submitting a request for
a Decree in accordance with the provisions of Subtitle F of this Code and has a current Bonafide
Farmer certification issued by the Secretary of Agriculture, will be entitled to the tax benefits
contained in the Act, as of the first day of the Tax Year during which he submitted the aforementioned
request for a Decree, even when the request is in the evaluation stage before the Incentives Office.
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17.

18.

19.

20.

21

22,

Act No. 109 of August 31, 2023 (Senate Bill No. 1008)

To amend Article 4.050 of Act No. 194-2011, as amended, known as the “Puerto Rico Health
Insurance Code”, in order to insert a subsection (E) and provide that every health insurance
organization or contracted third party shall include in the calculation or in the contribution or cost-
sharing requirement any payment, discount or item that is part of an assistance program, discount
plan, coupons or contribution offered to the insured by the manufacturer of the drug, considering this
contribution for all purposes for the exclusive benefit of the patient in the calculation of his/her
contribution.

Act No. 110 of August 31, 2023 (Senate Bill No. 0014)

To amend Article 7 of Act No. 235-2015, which created the “Multisectoral Council of the Puerto Rico
Health System”, attached to the Medical Sciences Campus of the University of Puerto Rico, in order
to expressly include the duty of the Puerto Rico Health Insurance Administration (ASES), created
under Act No. 72-1993, as amended, to provide the documentation and information necessary for
the full compliance of the purposes, principles, functions and powers delegated to said Council, and
for other related purposes.

Act No. 111 of August 31, 2023 (Senate Bill No. 0235)

To amend section 40 of Article 1-104 of Act No. 447 of May 15, 1951, as amended, by which the so-
called "Retirement System for Employees of the Government of the Commonwealth of Puerto Rico"
is created, in order to include in the definition of "High Risk Public Servants" the Medical Emergency
Technicians of the Bureau of the Medical Emergency Corps of Puerto Rico, to provide that the
aforementioned officials may voluntarily retire after having reached fifty-five (55) years of age and
thirty (30) years of service; and for other related purposes.

Act No. 112 of September 1, 2023 (Senate Bill No. 0465)

To amend Section 15 of Act No. 120-2018, as amended, known as the “Act to Transform the Puerto
Rico Electric System”, for the purposes of creating the Puerto Rico Reserve of Caretakers, attached
to the Puerto Rico Electric Power Authority; to provide for its composition, operation, and benefits;
and for other related purposes.

Act No. 113 of October 3, 2023 (Senate Bill No. 0515)

To declare July 28 of each year as “Hepatitis Awareness Day in Puerto Rico”; order the Department
of Health to develop activities to raise awareness and educate about this disease; and for other
related purposes.

Act No. 115 of October 3, 2023 (Senate Bill No. 0690)

To add a new subsection (67) to section (b) of Article 2.04 of Act No. 85-2018, as amended, known
as the “Puerto Rico Education Reform Act’, for the purpose of providing education in guidance and
awareness on diabetes, hypoglycemia and childhood obesity at the elementary, intermediate and
higher levels of the public education system of Puerto Rico; and for other purposes.
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23.

24

25.

26.

27.

28.

Act No. 117 of October 4, 2023 (Senate Bill No. 0678)

To adopt the “Protective Law of Mothers Athletes of Puerto Rico”, establish its public policy,
obligations, administrative fines, and other pertinent matters.

Act No. 118 of October 16, 2023 (Senate Bill No. 1033)

To amend Article 11 of Act No. 170 of July 20, 1979, as amended, known as the “Podiatric Physician
Examining Board Act’, for the purposes of issuing a temporary license to podiatric physicians
enrolled in a postgraduate residency program or Fellowship in Puerto Rico so that they may practice
the profession within authorized locations where the podiatric physician trains within his or her
postgraduate residency program or Fellowship for which such temporary license is issued; to require
that they possess either a personal professional medical malpractice insurance policy or that the
podiatric physician to whom such temporary license is issued has been included within the coverage
of the professional medical malpractice insurance policy of the postgraduate residency program or
Fellowship where the podiatric physician is working under training; and for other related purposes.

Act No. 123 of November 6, 2023 (Senate Bill No. 0258)

To amend subsection (ccc) of Article 1.03, add a subsection (I) to Article 2.02, amend Article 2.04,
amend paragraphs (c), (f), (i), and (j), add paragraphs (p), (q), and (r) and renumber current
paragraph (p) as (s) to Article 5.02, amend paragraph (e) of Article 5.04, and add an Article 4.16 to
Act No. 247-2004, as amended, known as the “Puerto Rico Pharmacy Law’, for the purpose of
facilitating the transmission of prescriptions to pharmacies; facilitating communication between those
pharmacies that decide to share databases; making the process of renewing pharmacists’ licenses
more practical, establishing standards on the process of dispensing a prescription in the absence of
a pharmacist, and providing for the early vaccination process; and for other related purposes.

Act No. 124 of November 6, 2023 (Senate Bill No. 0834)

To amend subsection (b) of Article 2.034 of Act No. 107-2020, as amended, known as the “Municipal
Code of Puerto Rico”, for the purpose of increasing to one thousand dollars ($1,000.00) the maximum
amount of donations that a mayor may offer, in emergency situations, to natural persons without
prior ordinance or resolution of the Municipal Legislature and so that, in exceptional cases of loss
due to fire, floods, meteorological events or earthquake, the amount to be donated may rise up to a
maximum of two thousand five hundred dollars ($2,500.00).

Act No. 125 of November 6, 2023 (Senate Bill No. 1027)

To insert a new Article 2.38 to Act No. 22-2000, as amended and known as the “Puerto Rico Vehicle
and Traffic Law” for the purpose of creating a distinctive license plate for veteran police officers of
the Puerto Rico Police in recognition of their work providing security and protection to the country; to
renumber current Articles 2.38, 2.39, 2.40, 2.41,2.42, 243, 2.44, 2.45, 2.46 and 2.47, as new Articles
2.39,2.40,2.41,2.42, 2.43,2.44, 2.45, 2.46, 2.47 and 2.48; and for other related purposes.

Act No. 126 of November 10, 2023 (Senate Bill No. 0045)
To amend Articles 2.02, 3.02, 4.02, 5.02 and 6.02 of Act No. 20-2017, as amended, known as the

“Puerto Rico Department of Public Safety Act’, for the purpose of expanding and standardizing the
requirements to fill the positions of Commissioner of the Police Bureau, Commissioner of the Fire
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29.

30.

31.

32,

33.

Department, Commissioner of 9-1-1 Emergency Systems, Commissioner of Emergency
Management and Disaster Administration, and Commissioner of the Medical Emergency Corps; and
for other related purposes.

Act No. 127 of November 10, 2023 (Senate Bill No. 1119)

To insert a new subsection (4) in Article 6 of Act No. 51-1996, as amended, known as the
“Comprehensive Educational Services for Persons with Disabilities Act”, in order to include, among
the functions of the Auxiliary Secretariat of Comprehensive Educational Services for Persons with
Disabilities, the orientation of parents of students in the Special Education Program who are about
to reach the age of majority, on the figure of extended parental authority; to renumber the current
subsections 4 to 21 of Article 6 of Act No. 51-1996, as the new subsections 5 to 22, respectively;
and for other related purposes.

Act No. 128 of November 13, 2023 (Senate Bill No. 0010)

To amend Article 2 of Act No. 35-1994, as amended, to provide that any person suffering from a
medical emergency or a woman in labor who goes to the emergency room of a public or private
hospital shall not be denied hospital medical services on the basis of race, color, sex, age, religion,
birth, ethnic or national origin or identification, political ideology, present or future physical or mental
disability, socioeconomic status, gender identity, sexual orientation, or immigration status; to amend
Article 3 of Act No. 25 of September 25, 1983, as amended, in order to prohibit any public or private
school in Puerto Rico from discriminating against students who do not have their vaccination
certificate up to date due to their immigration status and to order, in turn, that the educational
institution make all pertinent arrangements with the Department of Health so that said boy or girl
receives the required vaccination, regardless of the immigration status of the student or his or her
parents, guardian or custodian; and for other related purposes.

Act No. 129 of November 13, 2023 (Senate Bill No. 0304)

To amend Article 9, Section 9.1, subsection (3) (b) of Act No. 8-2017, as amended, known as the
“Act for the Administration and Transformation of Human Resources in the Government of Puerto
Rico”; and Article 2.04, subsection (3) (b) of Act No. 26-2017, as amended, known as the “Fiscal
Plan Compliance Act’; in order to increase the period of maternity leave; and for other purposes.

Act No. 135 of December 20, 2023 (Senate Bill No. 0895)

To amend Articles 2, 5, 6, and 9 of Act No. 508-2004, as amended, known as the "Roosevelt Roads
Naval Station Lands and Facilities Redevelopment Authority Act" to modify the authority of the
Roosevelt Roads Naval Station Lands and Facilities Redevelopment Authority; to increase the term
of the Executive Director of the Authority; to establish affordable housing in the Master Development
Plan; and for other related purposes.

Act No. 3 of January 10, 2024 (Senate Bill No. 0057)
To create the “Government Retiree Benefit Act’, for the purpose of providing all retired employees
of the Government of the Commonwealth of Puerto Rico a twenty-five (25) percent discount on the

purchase of the Internal Revenue receipt required to apply for the official Identification Card issued
by the Government; to amend Article 3.24 of Act No. 22-2000, as amended, known as the “Vehicle
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34.

35.

36.

37.

38.

39.

40.

and Traffic Act of Puerto Rico”, so that the identification issued to government retirees complies with
the provisions of the REAL ID Act; and for other related purposes.

Act No. 4 of January 10, 2024 (Senate Bill No. 0328)
To declare April 14 of each year as “Ricardo Alegria's Birthday”; and for other related purposes.
Act No. 5 of January 10, 2024 (Senate Bill No. 0388)

To amend Articles 1 and 2, add a new Article 4, and renumber Article 4 as Article 5 of Act No. 166-
2019, in order to establish the second week of February as the “Week of Shelters, Animal Rescuers,
and Pet Awareness and Adoption in Puerto Rico”, as well as to establish that the Sunday of that
week in February will be celebrated as “Pet Awareness Day”; the Department of Education is
authorized to establish activities during this week that promote love for animals; Act No. 205-1999 is
repealed; and for other purposes.

Act No. 6 of January 10, 2024 (Senate Bill No. 0466)

To declare May 15 of each year as “Ehlers-Danlos Syndrome Awareness Day” for the purpose of
educating the public on this issue; and for other related purposes.

Act No. 7 of January 10, 2024 (Senate Bill No. 0696)

To establish public policy of the Commonwealth of Puerto Rico for prevention and guidance on the
different sexually transmitted infections, in order to promote and encourage citizens to be well
informed on public health issues; as well as to establish responsibilities for the Department of Health
and the Puerto Rico Corporation for Public Broadcasting; and for other related purposes.

Act No. 8 of January 10, 2024 (Senate Bill No. 0645)

To establish public policy in Puerto Rico, and order the development of the Plan for Prevention,
Action and Mitigation of Active Shooters in government facilities, educational areas and other
facilities of intensive public use in Puerto Rico; and for other related purposes.

Act No. 9 of January 10, 2024 (Senate Bill No. 0616)

To amend Section 2011.04 of Act No. 60-2019, as amended, known as the “Puerto Rico Incentives
Code’, in order to recognize the power of municipal governments to grant exemptions from the
various items of municipal taxes in excess of the fifty percent (50%) provided by Law; and to
introduce technical amendments.

Act No. 10 of January 10, 2024 (Senate Bill No. 1064)
To amend Articles 4 and 9 of Act No. 114-2007, as amended, known as the “Net Metering Program

Act at the Electric Power Authority”, to restate the term provided for conducting a study on net
metering and distributed energy; and for other purposes.
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41.

42,

43.

44,

45,

Act No. 11 of January 10, 2024 (Senate Bill No. 0919)

To amend Articles 3, 4, 8, 9, 10, 19, 21, 22, and 27 of Act No. 296-2002, as amended, known as the
“Puerto Rico Anatomical Donations Act”, for the purpose of providing that, from those cadavers under
the jurisdiction of the State, the pathologist, forensic pathologist, ophthalmologist, surgeon, or their
assistants, may remove the corneas, glands, organs, tissues, or other parts, to be delivered to the
Board for the Disposition of Human Bodies, Organs, and Tissues; to make technical corrections to
the Act; and for other related purposes.

Act No. 20 of January 10, 2024 (Senate Bill No. 0837)

To create the “Anti-Cyber Discrimination Act” in order to eliminate technological barriers to the
availability of public services, to provide that every government agency that offers public services
through a digital platform will have the obligation to maintain the alternative that said services can be
requested through traditional means, including in person or through printed forms, so that the
services are accessible to all persons, regardless of their socioeconomic limitations, age, education,
physical or cognitive skills, or functional diversity, among others; and for other related purposes.

Act No. 21 of January 16, 2024 (Senate Bill No. 1018)

To amend Article 25 of Act No. 45 of April 18, 1935, as amended, known as the “Workers'
Compensation System Act’; to amend Articles 15.01, 15.03, and 23.13 of Act No. 164-2009, as
amended, known as the “General Corporations Law”; to amend Articles 7.207 and 7.208 of Act No.
107-2020, as amended, known as the “Municipal Code of Puerto Rico”, in order to harmonize the
due dates of the payrolls and payments of the different agencies and municipalities with the due date
determined by the Secretary of the Treasury in the event of a postponement of due date due to an
imminent threat of an atmospheric phenomenon or a disaster declared by the Governor of the
Commonwealth of Puerto Rico; and for other related purposes.

Act No. 22 of January 16, 2024 (Senate Bill No. 1139)

To amend Article 9 of Act No. 213-2012, known as the “Enabling Act for the Development of
Alternative Education in Puerto Rico”, in order to adjust the budget allocated to the Alternative
Schools Alliance and the C.A.S.A. Project so that the organizations that comprise it and the
alternative educational centers can continue to offer quality educational and psychosocial services
to young people who have abandoned traditional schools and can, in turn, absorb the salary increase
granted to the Puerto Rican teaching staff and mitigate the increase in their operating costs as a
result of the high inflation rate in the country; and for other related purposes.

Act No. 23 of January 16, 2024 (Senate Bill No. 1141)

To amend Article 5 of Act No. 25 of September 25, 1983, as amended, known as the “Act on
Compulsory Immunizations for Preschool Children and Students in the Commonwealth of Puerto
Rico” so that the affidavit of religious exemption does not require that the name of a religion or sect
be stated, and that it does not require being signed by a minister of a religion or sect.

Oy

10



46. Act No. 24 of January 16, 2024 (Senate Bill No. 0717)

To create the “Pablo Casals Trust Law”, establish and execute the new public policy for the protection
of the legacy of Maestro Casals, authorize the Corporation of Musical Arts, which administers the
Pablo Casals Museum, to appear by public deed to the formation of a trust that will be known as the
“Pablo Casals Trust"; grant it duties and obligations by law; delimit the powers over the corpus of the
trust to the trustee; establish the Pablo Casals Trust Fund, grant it control and custody of the assets
that comprise it; provide for the applicable exemptions from legal liability, its accounting system,
stipulate that its debts and obligations will not be debts and obligations of the Government, regarding
its immunity, determine the tax treatment that will be granted to it; and to amend Articles 2 and 3 of
Act No. 42-2014, as amended, known as the “Pablo Casals Museums Official Headquarters Law”;
and for other related purposes.

47. Act No. 25 of January 16, 2024 (Senate Bill No. 1254)

To amend Atrticle 5.14 of Act No. 58-2020, known as the “Puerto Rico Electoral Code of 2020”, in
order to establish a term of ten (10) days to submit requests for recusals that political parties or voters
of the corresponding precinct deem appropriate.

48. Act No. 28 of January 18, 2024 (Senate Bill No. 0076)

To amend Section 6 of Article 6 of Act No. 72-1993, as amended, known as the “Puerto Rico Health
Insurance Administration Act’, and to amend Article 2.050 of Act No. 194-2011, as amended, known
as the “Puerto Rico Health Insurance Code”, in order to eliminate the referral requirement for
beneficiaries with chronic and high-cost diseases; and for other related purposes.

49. Act No. 29 of January 18, 2024 (Senate Bill No. 0671)

To add subsection (I} and rename the following subsections to Article 2— Definitions of Act No. 194-
2000, as amended, known as the "Patient Bill of Rights and Responsibilities Act"; to add a new
subsection (i) to Article 9 of Act No. 194-2000, as amended, known as the "Patient Bill of Rights and
Responsibilities Act", for the purpose of providing that every patient shall have access to the services
of a clinical laboratory and to certain tests offered by such laboratories without the need for a
physician's order, provided that the patient pays the costs of the test; to authorize the necessary
regulations to carry out the provisions of this Act; and for other related purposes.

50. Act No. 31 of January 18, 2024 (Senate Bill No. 0791)

To amend subsection (i) of Article 2; amend Articles (5), (6), (7), (8), (9), (12) and (17); add a new
Article 18; and renumber current Articles 18, 19 and 20 as Articles 19, 20 and 21 of Act No. 199-
2015, as amended, known as the “Act for the Care of Students with Type 1 and Type 2 Diabetes in
Public and Private School Institutions of Puerto Rico”, in order to establish additional responsibilities
for school institutions and parents, guardians or tutors of students with Diabetes; provide them with
additional legal tools to avoid discrimination based on the health condition of these students; and for
other related purposes.

X
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51.

52,

53.

54,

55.

Act No. 32 of January 18, 2024 (Senate Bill No. 0880)

To establish the “Special Fund for Social Equality” as a permanent fund tasked with funding public
works aimed at combating poverty and social inequality in Puerto Rico; to give priority in its
allocations to addressing the needs of marginalized communities and the most vulnerable population
groups, and to increase allocations for nonprofit and community self-management entities that offer
direct services to citizens; to add subsection(s) of Article 6 of Act No. 84-2021, known as the “Puerto
Rico Public Policy Act to Combat Child Poverty and Social Inequality” for the purposes of having said
commission administer the fund; to amend Section 6020.10 subsection (b) of Act No. 60-2019 as
amended, known as the “Puerto Rico Incentives Code” for the purposes of the annual contribution
of ten thousand dollars ($10,000.00) being allocated to non-profit entities operating in Puerto Rico
and to the fund created by this Act; and for other related purposes.

Act No. 33 of January 18, 2024 (Senate Bill No. 0968)

To amend Articles 1, 3, 4, 6, 7, 11, 12, 13, 15, and 16 of Act No. 167-2002, as amended, to clarify
the legislative mandate that all agencies shall be authorized to have an Employee Assistance
Program and an internal Program Coordinator or Director; to establish minimum education and
continuing education requirements; to clarify the powers that the Mental Health and Addiction
Services Administration shall have in implementing this Act; to ensure compliance in the allocation
of funds for the operation of the Program; and for other related purposes.

Act No. 34 of January 18, 2024 (Senate Bill No. 1040)

To add subsections (v} and (w) to Article 23.05 of Act No. 22-2000, as amended, known as the
“Vehicle and Traffic Law of Puerto Rico”, for the purposes of providing for the powers of the
Secretariat of Transportation and Public Works of Puerto Rico to regulate everything related to the
operations and functioning of the Traffic Management Corps, in order to optimize its functions;
expressly prohibit the contracting of private entities to perform the functions and responsibilities of
the Traffic Management Corps; establish performance metrics; provide for the revenues that this
Corps generates through the issuance of fines; and for other related purposes.

Act No. 35 of January 18, 2024 (Senate Bill No. 1101)

To insert a new subsection (DD) in Article 3 and a new Article 13 in Act No. 430-2000, as amended,
known as the “Puerto Rico Navigation and Aquatic Safety Act’, for the purposes of defining what
constitutes an abandoned vessel or navigation vehicle; establishing a procedure for the disposition
of such vessels and means of water transportation; renumbering Articles 13, 14, 15, and 15[bis] as
new Articles 14, 15, 16, and 17, respectively; and for other related purposes.

Act No. 36 of January 18, 2024 (Senate Bill No. 1218)

To amend subsection (o) of Section 6 of Act No. 83 of May 2, 1941, as amended, known as the
“Puerto Rico Electric Power Authority Act”, in order to prohibit charging customers for administrative
calculation errors or estimates, only if said charge is made after one hundred twenty (120) days from
the issuance of invoices for electric power consumption; to extend the provisions of this Act to all
customers of the Authority, including residential, commercial, industrial and institutional customers,
as well as to specify that the amounts to be charged for these concepts will not be subject to interest,
surcharges or penalties and that customers may request a payment plan for the same, without being
required to pay any initial deposit; and for other related purposes.
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56.

57.

58.

59.

60.

61.

Act No. 43 of February 16, 2024 (Senate Bill No. 0729)

To amend Article 4 of Act No. 21-2021, known as the “Puerto Rico Anti-Pornographic Revenge Act’,
in order to classify as a less serious crime the conduct of threatening to disseminate, disclose, reveal
or transfer to a third party or third parties explicit material of the victim, through any type of
communication, inciuding electronic communications or using electronic or cybernetic means of
communication; to include recklessness as a subjective element of the crime; to clarify the
aggravating and mitigating circumstances applicable to the serious crime defined in said Article 4; to
make technical amendments; and for other related purposes.

Act No. 47 of February 19, 2024 (Senate Bill No. 0531)

To add a new Article 208-A to Act No. 146-2012, as amended, known as the “Puerto Rico Penal
Code’, for the purpose of establishing as a felony impersonating or representing oneself to be a law
enforcement officer to commit any crime; and for other related purposes.

Act No. 48 of February 19, 2024 (Senate Bill No. 1264)

To repeal Section 3.19 and substitute a new Section 3.19 of Chapter 3 and amend Section 4.2 of
Chapter 4 of Act No. 38-2017, as amended, known as the “Uniform Administrative Procedure Act of
the Government of Puerto Rico”, and amend the title of Chapter V and Articles 4, 10, 22, 25, 31, 32,
35, 42, 46, 50, 51, 53, 64, 66, 72 and 79 of Act No. 73-2019, as amended, known as the “General
Services Administration Act for the Centralization of Procurement of the Government of Puerto Rico
of 2019", in order to standardize the terms of judicial review in public bidding processes, provide for
bidding methods, standardize the amounts in purchases and auctions formal and informal with the
provisions of Act No. 107-2020, as amended, known as the “Municipal Code of Puerto Rico” and
federal regulations; and for other related purposes.

Act No. 49 of February 19, 2024 (Senate Bill No. 1352)

To amend Articles 61.010 and 61.260, and to add a new Article 61.035 to Act No. 77 of June 19,
1957, as amended, known as the “Insurance Code of Puerto Rico”, for the purposes of clarifying the
purpose and scope of the Puerto Rico International Insurance Insurers and Reinsurers Act, clarifying
the terms under which an international insurer or reinsurer may underwrite or reinsure risks resident,
located or to be executed in the United States; establishing the obligation of the Office of the
Insurance Commissioner to develop the International Insurance Center; and for other related
purposes.

Act No. 50 of February 21, 2024 (Senate Bill No. 1209)

To add a new Article 6 and renumber current Articles 6 through 10 of Act No. 146-2013, as amended,
known as the “Equal Opportunity and Access to Higher Education Act’, for the purpose of providing
the blind community with the opportunity to take the College Board exam using the Braille reading
and writing system.

Act No. 57 of March 27, 2024 (Senate Bill No. 0467)

To declare February 12 of each year as “Klinefelter Syndrome Awareness Day” for the purpose of
educating the public about this syndrome; and for other related purposes.
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62.

63.

64.

65.

66.

Act No. 58 of March 27, 2024 (Senate Bill No. 0612)

To amend Article 3.040, subsection (b), of Act No. 107-2020, as amended, known as the “Municipal
Code of Puerto Rico”; and Articles 2.22, 6.28, in their subsections (a) (b) (c) (i) and (j), and Article
10.19 of Act No. 22-2000, as amended, known as the “Vehicle and Traffic Law of Puerto Rico”, in
order to clarify and standardize the process of disposal of abandoned motor vehicles, and of those
unusable or junk vehicles when the owner of the vehicle cannot be identified; to reduce the terms for
the Puerto Rico Police or the municipalities to dispose of those unusable, dilapidated and junk
vehicles that have been abandoned; and for other purposes.

Act No. 59 of March 27, 2024 (Senate Bill No. 1224)

To amend Article 30.040 of Act No. 77 of June 19, 1957, as amended, known as the "Insurance
Code of Puerto Rico", in order to reduce from six (6) years to two (2) years the term for an insurer,
third party administrators (TPA), pharmacy benefit administrators or health services organization to
request reimbursement of a previously paid non-processable claim to the provider; establish
exceptions; and for other related purposes.

Act No. 60 of March 27, 2024 (Senate Bill No. 1250)

To insert a new Article 6; amend existing Article 18; and renumber existing Articles 6, 7, 8, 9, 10, 11,
12,13, 14,15, 16, 17, 18, 19, and 20 as new Articles 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19,
20, and 21 of Act No. 149-2014, for the purpose of establishing a franchise renewal period for private
aqueducts for the term originally approved; and for other related purposes.

Act No. 61 of April 4, 2024 (Senate Bill No. 0158)

To add a seventh and eighth paragraph to Article 8.4B of Act No. 161-2009, as amended, known as
the “Puerto Rico Permit Process Reform Act’, in order to exempt the structures and buildings of
churches and ecclesiastical institutions from the obligation to install automatic fire sprinkler systems,
requiring them only to have fire alarms, smoke detectors, and fire extinguishers for areas designated
by qualified personnel; to provide for the instances in which the installation of automatic fire sprinkler
systems will be required; and to establish that the Permit Management Office, the Fire Department
Bureau, as well as any other department, agency, municipality, corporation or public instrumentality
of the Government of the Commonwealth of Puerto Rico and its political subdivisions, shall review,
amend or repeal their administrative regulations, administrative orders, memoranda to institute
procedures, policies and permit forms with the intention of adjusting them to what is contained herein;
and for other related purposes.

Act No. 65 of May 2, 2024 (Senate Bill No. 0602)
To amend Article 5.03 of Act No. 255-2002, as amended, known as the “Savings and Credit
Cooperative Societies Act of 2002, to clarify the quorum required for holding a meeting on the

second call; to eliminate the current waiting period for a second call and to establish a new waiting
period; and for other related purposes.

o

14



67.

68.

69.

70.

71.

72.

Act No. 66 of May 2, 2024 (Senate Bill No. 0648)

To add a subsection 32 to Article 4 of Act No. 146-2018, known as the “Puerto Rico Gifted Student
Bill of Rights”, in order to establish that gifted students who receive education in the “Home
Schooling” modality may participate in boarding schools, summer camps, scholarships and any other
activity reserved for students enrolled in student institutions or colleges, as part of their rights to
educational services aimed at meeting the interests and needs of the gifted student population.

Act No. 70 of May 6, 2024 (Senate Bill No. 0434)

To amend Articles 3, 4, and 5 of Act No. 150-1996, as amended, known as the “Puerto Rico Right
to Health Act,” in order to expand the definition of Remediable Catastrophic liness to include those
diseases, such as Huntington's disease, that, although the treatment does not save the patient's life,
can reduce the symptoms and help extend life expectancy or help the patient to be self-sufficient as
long as possible; and to authorize the Secretary of Health to establish, through regulations, the
necessary parameters for the implementation of this Act.

Act No. 72 of May 8, 2024 (Senate Bill No. 0438)

To establish the Law for the Development and Operation of the “El Suefio de un Angel” project; to
order the Department of Recreation and Sports of the Commonwealth of Puerto Rico to grant,
through contract, the administration and maintenance of the existing buildings on the property of
twenty (20) acres of land located in the Tortuguero Sector of the Municipality of Vega Baja to the
Corporation “El Suefio de un Angel, Inc.” for purposes exclusively of public recreation, for the sports,
social and cultural development of the population with disabilities and senior citizens; and for other
related purposes.

Act No. 73 of May 8, 2024 (Senate Bill No. 1252)

To amend Articles 1, 2, 3,4, 5,6, 7, 8,10, 11, 12 and 15 of Act No. 212-2016, known as the “Read
and Dream® Program for the Promotion of Reading during Early Childhood”, to name said Act and
Program as the “Luisa ‘Piti’ Gandara Read and Dream® Program for the Promotion of Reading
during Early Childhood".

Act No. 74 of May 10, 2024 (Senate Bill No. 0808)

To amend Article 171 of the “Political Code of Puerto Rico” of 1902, as amended, for the purpose of
clarifying the moment from which the term of office of officials appointed by the Govemor of Puerto
Rico and confirmed by the Senate or the Legislative Assembly of the Commonwealth of Puerto Rico
begins; and to provide for the notification that the Governor must make to the Legislative Assembly.

Act No. 76 of May 10, 2024 (Senate Bill No. 1357)

To create the “Act on Raising Awareness towards the Immigrant Community in the Provision of
Services of the Commonwealth of Puerto Rico”; define the public policy that will implement training
in the three branches of the Government to improve the provision of services to the immigrant
community, regardless of their immigration status; amend subsection (z) of Article 3 of Act No. 101-
2017, known as the “Act of the Office of Legislative Services of the Legislative Assembly of Puerto
Rico”; amend sub-subsection (6) of subsection (h) of subsection (2) of section (6.5) of Act No. 8-
2017, as amended, known as the “Act for the Administration and Transformation of Human
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73.

74.

75.

76.

7.

Resources in the Government of Puerto Rico”; to amend Article 3.3 of Act No. 1-2012, as amended,
known as the “Organic Act of the Government Ethics Office of Puerto Rico”; to amend Article 2.006
of Act No. 201-2003, as amended, known as the “Judiciary Act of the Commonwealth of Puerto Rico
of 2003"; to order the updating of the reguiations of said entities, to adapt them to the purposes of
this Act; and for other related purposes.

Act No. 84 of May 28, 2024 (Senate Bill No. 0409)

To amend Articles 2, 3, and 5 of Act No. 133 of June 14, 1980, as amended, known as the “Motion
Picture Distribution and Exhibition Fair Practices Act,” so as to eliminate the figure of the direct
exhibitor by exception; to eliminate the prohibition on a motion picture exhibitor participating in the
motion picture distribution industry; to eliminate the prohibition on a distribution company operating
motion picture exhibition theaters; and to lower the penalties for violation of the Act from a felony to
a misdemeanor; and for other related purposes.

Act No. 86 of May 28, 2024 (Senate Bill No. 0809)

To amend Article 2.019 of Act No. 201-2003, as amended, known as the “Judiciary Act of the
Commonwealth of Puerto Rico of 2003", in order to clarify the moment from which the term of the
judges appointed and confirmed by the Senate of the Commonwealth of Puerto Rico begins; and to
provide for the notification that the Governor must make to the Office of Court Administration and the
Senate of Puerto Rico.

Act No. 87 of May 28, 2024 (Senate Bill No. 1167)

To amend Article 4, add a new Article 6, and renumber current Articles 6 and 7 as new Articles 7
and 8 of Act No. 169-2016, known as the “Mortgage Debtor Assistance Act’, in order to expand the
protections provided in favor of mortgage debtors during the loss mitigation process and to impose
on the Office of the Commissioner of Financial Institutions of the Commonwealth of Puerto Rico,
through the Division of Financial Education, the responsibility of establishing an orientation campaign
on the rights that this Act guarantees to the mortgage debtor during the loss mitigation process; and
for other related purposes.

Act No. 88 of May 28, 2024 (Senate Bill No. 1271)

To amend the last paragraph of Section 10 of Act No. 212-2018, as amended, known as the
‘Educational Institutions Registration and Licensing Act’, in order to exempt from the requirements
established in said Section 10, the study programs in establishments of the Armed Forces in Puerto
Rico, if they are limited to students in active military service; to provide, further, that they must comply
with the registration requirements for study programs offered to civilians in establishments of the
Armed Forces in Puerto Rico that receive local funds, including the Puerto Rico National Guard youth
program aimed at deserters or potential school dropouts; and for other related purposes.

Act No. 89 of May 28, 2024 (Senate Bill No. 1281)

To recognize in Puerto Rico, August 7 of each year, as the “Day of the Cyclist and Citizen
Awareness”, in order to make a special distinction to all citizens who practice this sport and
recreational discipline, particularly Radl Velazquez Vazquez, Keisy Toro Espiet, as well as all cyclists
who have died in accidents on public roads, and to promote greater safety on roads for these
enthusiasts; and for other purposes.
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78. Act No. 90 of June 6, 2024 (Senate Bill No. 0938)

To create the “Public Policy Act to Eliminate and Remove Invasive Plants from Water Reservoirs in
Puerto Rico”, for the purposes of establishing an interagency program for the removal of invasive
plants from Puerto Rico's reservoirs; ordering the design of a joint plan to continuously comply with
the purposes of the program; establishing compliance periods for these mandates; and for other
related purposes.

79. Act No. 91 of June 6, 2024 (Senate Bill No. 0939)

To create the “Act for the Collection and Harvesting of Rainwater in Puerto Rico”, in order to promote
the practice of collecting and using rainwater for non-potable purposes and thus encourage the
reduction of water consumption from reservoirs managed by the Government; promote education on
water resources by the Government; and for other related purposes.

80. Act No. 93 of June 26, 2024 (Senate Bill No. 0886)

To amend Article 13 of Act No. 216-1996, as amended, which created the Puerto Rico Corporation
for Public Broadcasting in order to create a special dispensation for the Office of the Women's
Advocate so that this agency may have free time in said Corporation to educate citizens about the
problem of domestic violence; and other related purposes.

81. Act No. 94 of June 26, 2024 (Senate Bill No. 1338)

To amend Article 4 of Act No. 108 of June 29, 1965, as amended, known as the “Act to Regulate the
Professions of Private Detectives and Security Guards in Puerto Rico”, in order to establish that the
minimum age required to obtain a private guard license will be 18 years old.

82. Act No. 98 of June 28, 2024 (Senate Bill No. 1094)

To add a new subsection (55) to Article 1.03 of Chapter | of Act No. 85-2018, as amended, known
as the “Puerto Rico Education Reform Act’; to add a new Article 2.17 to Chapter Il of Act No. 85-
2018, as amended, known as the “Puerto Rico Education Reform Act”, in order to make visible and
recognize the profession of social work in schools; and for other related purposes.

ECONOMIC CONDITIONS AND OUTLOOK

Puerto Rico's economy is closely linked to the United States’ economy, as most of the external factors that
affect the local economy are determined by the implemented policies and the performance of the mainland
economy. These external factors include the exports, direct investment, Federal transfer payments, level of
interest rates, rate of inflation, and tourism expenditures.

The unprecedented one-time influx of Federal funds strengthened the economy during the pandemic, but
those funds are waning and may mask underlying weaknesses in Puerto Rico's economy. Puerto Rico’s
economic outlook remains uncertain as future growth is highly dependent on the Government's ability to
deploy the exceptional amount of Federal reconstruction funds that will be received through FY2035,
amounting to about 145% of its 2023 GNP. The 2024 Fiscal Plan of the Puerto Rico Oversight Board assumes
full deployment of disaster relief and COVID-19 relief funds by 2035; less than full deployment would
substantially lower GNP growth. For example, a scenario with 50% deployment of relief funds would result in
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a 1.0% decrease in average GNP growth between FY2024 and FY2028, while a scenario without the effects
of relief funds would decrease the average growth over the same period by 2.1%.

The Economic Development Bank's Economic Activity Index (EDB-EAI), reached to 125.4 points in May
2024, 126.1 in June 2024 and 127.0 in July 2024; which represents decreases of 1.0%, 0.6% and 0.2%,
respectively, when compared to the same period of the previous year. The recovery in economic activity
maintained an up-trend pace during 28 consecutive months; which is consistent with labor reports displaying
employment gains across various industries. However, energy costs remain high, inflationary pressures are
still a concern, and the Russia-Ukraine and Gaza-Israel confiicts are proving to be disruptive and a major
uncertainty factor.

During fiscal year 2023, the EDB-EAI, increased by 2.4% when compared to fiscal year 2022, and advanced
by 1.6% during the fiscal year 2024. For the period of July — June of FY2025 it diminished by 0.2%. Moreover,
an increment of 2.6% was registered during calendar year 2023, after a 3.1% growth during calendar year
2022. However, for the January — July 2024 period it weakened by 0.2% when compared to the same period
of calendar year 2023.

Total non-farm payroll employment, averaged 963,800 jobs in May, 960,000 jobs in June, and 964,000 jobs
in July which means a rise of 0.5% in May, a decrease of 0.4% in June and a recovery of 0.4% in July, al
changes in a m-0-m basis The annual raises were 2.5%, 2.1% and 2.3%. On the other hand, the seasonally
adjusted unemployment rate in August 2024 was estimated at 5.7%. This rate represented a decrease of 0.1
percentage point compared to July 2024 (5.8%).

Electric power generation for May 2024, totaled 1,650.9 million kWh, for June 1,628.5 million kWh and for
July 1,647.4 million kWh. These results indicated an advance of 4.1% in May, a decay of 1.4% in June and
a recovery of 1.2% for July, all on a m-o-m basis. The y-0-y results were an increment of 2.5% for May but
declines of 1.2% and 0.2% for June and July.

The preliminary estimate for gasoline consumption in May 2024 totaled 64.2 million of gallons, in June 64.6
millions of gallons and in July 66.5 million of gallons showing increases of 2.5%, 0.6% and 2.9%, all
percentages with respect to the previous month. It showed falls of 8.1%, 11.2% and 10.6% when compared
to the same month of the previous year.

Cement sales, s. a., totaled 1.17 million of 94Ib. bags for May 2024, with an expansion of 0.9% on a m-0-m
basis, and a 6.8% reduction when compared to May 2023. For June they totaled 1.21 million of 94Ib. bags
or an advance of 2.9% on a m-0-m basis, and an increment of 2.0% on a y-0-y basis. For July sales reached
1.23 million of 94 Ib. bags or a 2.1% rise compared to June 2024, and a 3.1% compared to July 2023.

The EDB-EAI reached 127.0 points in July 2024, an improvement of 0.8% on a m-o-m basis. On a y-o-y
basis, the Index declined by 0.2%.

The Index grew by 2.4% during fiscal year 2023, and by 1.6% for the fiscal year 2024. Similarly, for the
calendar year 2023 it closed with an expansion of 2.7%. However, for the period January - July of calendar
year 2024, it declined by 0.2%. All the percent changes are the result of a y-0-y comparison.

The EDB-EAI y-0-y percent change increased for 28 consecutive months as the restrictive measures taken
to contain the effects of COVID-19 became more flexible, trailing henceforth an improvement in the economic
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Although job gains are evident across labor reports, particularly in industries like manufacturing, construction,
trade and services, certain factors are still of concern. Inflationary trends, high energy costs and geopolitical
pressures linked to the evolution of the Russia-Ukraine and the Gaza-Israel conflict add uncertainty to the
Island’s economic activity, as they do throughout the rest of the world.

During July 2024, the four Index’s s. a. components registered monthly growth: gasoline consumption (2.9%),
electric energy generation (1.2%), cement sales (2.1%) and non-farm payrolt employment (0.4%).

BUDGET AND FISCAL POLICY

The Required Supplementary Information section includes Budget to Actual comparison schedule for the
General Fund. The Senate’s budgeting process is described in the Notes to the Schedule of Revenues and
Expenditures — Budget to Actual — General Fund - Non-GAAP Budgetary Basis. This schedule presents the
fund’ original budget, final budget, actual expenditures incurred on a budgetary basis, and the variance
between the final budget and actual expenditures incurred. The adopted budget provides legal control over
spending.

The fiscal year of the three branches of the Commonwealth of Puerto Rico begins every July 1 and ends on
June 30 of the following year. Each legislative body is exempted by law from submitting a request to the
Office of Management and Budget of the Commonwealth (OMB), as the Governor is supposed to recommend
the same budgetary appropriations as the current fiscal year. The Senate’s annual budget includes an
estimate of operating expenditures for its legislative and administrative functions. The Legislative Assembly
is responsible for any variations in the budget allocations of each legislative body. Any unreserved balance
is available to cover nonrecurring expenditures for a three-year period, according to Act No. 230 of July 23,
1974, as amended.

INTERNAL CONTROLS

Management of the Senate is responsible for establishing and maintaining internal controls to ensure that
the Senate's assets are protected from loss, theft or misuse, and that adequate accounting data is compiled
to allow for the preparation of financial statements in conformity with U.S. general accepted accounting
principles. The internal control structure is designed to provide reasonable, rather than absolute, assurance
that these objectives are met.

The Senate maintains extensive budgetary controls to ensure compliance with legal provisions embodied in
the annual appropriated budget approved by the Legislative Assembly, Senate’s rules and regulations and
administrative orders. The general fund activities are included in the annual appropriated budget. Budgetary
control for the legislative functions resides at the level of the office of each senator. However, regarding
administrative offices, control is exercised at the administration level. The Senate also maintains an
encumbrance accounting system as a method of upholding budgetary control.

INDEPENDENT AUDIT OF THESE FINANCIAL STATEMENTS

Commonwealth statutes require an annual audit of the Senate’s financial reports by an independent certified
public accountant firm. Romén Toro & Co., CPA, CSP, an independent certified public accounting firm,
performed an independent audit of the Senate’s basic financial statements, for the fiscal year ended June
30, 2024. The auditors have issued unmodified opinions, the most favorable outcome of the audit process.
The audit described in the auditor's report is not intended to meet all requirements of the Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards rule (commonly
called “Uniform Guidance”) implemented in December 2014. Rather, the Uniform Guidance Audit Report for
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the Senate is issued under separate cover. The Goal of an independent audit is to provide reasonable
assurance that the financial statements of the Senate are fairly stated in all material respects in accordance
with U.S. generally accepted accounting principles. The Independent Auditors’ Report on the basic financial
statements is included in the Financial Section of this report.
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welcome inquiries concerning the report and the finances of the Senate of Puerto Rico.

Respectfully submitted,
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Thomas Rivera Schatz
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE LIST OF SENATORS — BY DISTRICT
OF THE COMMONWEALTH OF PUERTO RICO FoR THE FISCAL YEAR ENDED JUNE 30, 2024

Name District
Hon. Juan Oscar Morales Rodriguez SJ-l
Hon. Nitza Moran Trinidad SJ-l
Hon. Carmelo J. Rios Santiago BY-II

Hon. Migdalia Padilla Arvelo BY-II
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COMPREHENSIVE ANNUAL FINANCIAL REPORT

LIST OF SENATORS — BY DISTRICT
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Name District
Hon. Elizabeth Rosa Vélez AR-lI
Hon. Rubén Soto Rivera AR-lI
Hon. Ada |. Garcia Montes MY-IV

Hon. Migdalia Gonzalez Arroyo MY-IV
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COMPREHENSIVE ANNUAL FINANCIAL REPORT

LIST OF SENATORS — BY DISTRICT
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Name

Hon. Marially Gonzalez Huertas

Hon. Ramdn Ruiz Nieves

Hon. Héctor Santiago Torres

Hon. Albert Torres Barrios
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COMPREHENSIVE ANNUAL FINANCIAL REPORT

LIST OF SENATORS — BY DISTRICT
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Name District
Hon. Rosamar Trujillo Plumay HU-VII
Hon. Wanda M. Soto Tolentino HU-VII
Hon. Javier A. Aponte Dalmau CR-VIII

Hon. Marissa Jiménez Santoni CR-VIII
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE LIST OF SENATORS — AT LARGE
OF THE COMMONWEALTH OF PUERTO RICO FoR THE FISCAL YEAR ENDED JUNE 30, 2024

Hon. José Luis Dalmau Santiago

Hon. Juan Zaragoza Gomez

Hon. William E. Villafafie Ramos

Hon. Thomas Rivera Schatz
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE LIST OF SENATORS — AT LARGE
OF THE COMMONWEALTH OF PUERTO RICO FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Hon. Gregorio Matias Rosario

Hon. Keren L. Riquelme Cabrera

Hon. Maria De Lourdes Santiago Negron

Hon. Joanne M. Rodriguez Veve
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE LIST OF SENATORS — AT LARGE
OF THE COMMONWEALTH OF PUERTO RICO FOR THE FISCAL YEAR ENDED JUNE 30, 2024

Hon. Ana Irma Rivera Lassén

Hon. Rafael Bernabe Riefkohl

Hon. Jose Antonio Vargas Vidot
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE LIST OF ADMINISTRATIVE STAFF
OF THE COMMONWEALTH OF PUERTO RICO FOR THE FISCAL YEAR ENDED JUNE 30, 2024

ADMINISTRATIVE STAFF

Gilbert Hernandez Orozco — Secretary of Administration
Yamil Rivera Vélez — Chief Clerk
Javier Torres Rodriguez — Chief Sergeant of Arms

Katherine C. Walker Rodriguez — Director of Fiscal and Financial Affairs
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE PERMANENT, SPECIAL COMMITTEES AND JOINT COMMISSIONS
OF THE COMMONWEALTH OF PUERTO RICO FOR THE FISCAL YEAR ENDED JUNE 30, 2024
PERMANENT COMMITTEES

Agriculture and Natural Resources
Appointments

Community Initiatives, Mental Health and Addiction
Compliance and Restructuring

Cooperativism

Development of the Central South Region
Development of the Eastern Region
Development of the North Region
Development of the Southeast Region
Development of the Western Region

Essential Services and Consumer Affairs
Education, Tourism and Culture

Ethics

Government

Health

Human Rights and Labor Affairs

Innovation, Telecommunications, Urban Planning and Infrastructure
Internal Affairs

Legal and Economic Development

Life and Family Affairs

Municipal and Housing Affairs

Public Safety and Veteran Affairs

Rules and Calendars

Social Welfare and Old Age Affairs

Strategic Projects and Energy

Treasury, Federal Affairs and Oversight Board
Women'’s Issues

Youth, Recreation and Sports

SPECIAL COMMITTEES

Special Commission for Legislative Monitoring of the Special Education Program of the
Department of Education
Special Commission for the Eradication of Poverty
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE PERMANENT, SPECIAL COMMITTEES AND JOINT COMMISSIONS
OF THE COMMONWEALTH OF PUERTO RICO FOR THE FISCAL YEAR ENDED JUNE 30, 2024

JOINT COMMISSIONS

Joint Commission on Special Reports of the Comptroller

Joint Commission of the Cérdova Fernés Congressional Internships

Joint Commission of the Jorge Alberto Ramos Comas Legislative Internship Program
Special Joint Commission on Legislative Funds for Community Impact

Joint Commission of the Pilar Barbosa Program of Internships in Education
Permanent Joint Commission for the Revision and Reform of the Civil Code of 1930
Joint Commission for Public-Private Partnerships of the Legislative Assembly

Joint Commission for the Continuous Review of the Criminal Code and for the Reform of
Criminal Laws
Joint Commission for the Review and Implementation of Administrative Regulations

Joint Commission on Mitigation, Adaptation and Resilience to Climate Change
Joint Commission for Legislative Funding for Community Impact
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE OFFICE OF THE PRESIDENT CHART
OF THE COMMONWEALTH OF PUERTO RICO FoR THE FISCAL YEAR ENDED JUNE 30, 2024

ORGANIZATION CHART
OFFICE OF THE PRESIDENT
2021-2024

PRESIDENT
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

GENERAL ADMINISTRATION OF THE SENATE CHART
FOR THE FISCAL YEAR ENDED JUNE 30, 2024

SENATE
OF THE COMMONWEALTH OF PUERTO RICO

ORGANIZATION CHART

GENERAL ADMINISTRATION
OF THE SENATE

2021-2024

ADMINISTRATOR

l l ! l

S e e R HUMAN AUXILIARY
ACQUISITIONS RESOURCES SERVICES

8 PROPERTY
BUDGET
N WAREHOUSE

CLEANING
SERVICES

TRANSPORTATION

ol PHONE
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE OFFICE OF THE SECRETARY CHART
Nz OF THE COMMONWEALTH OF PUERTO RICO FoR THE FISCAL YEAR ENDED JUNE 30, 2024

ORGANIZATION CHART

OFFICE OF THE SECRETARY
OF THE SENATE

2021-2024

SECRETARY OF

THE SENATE
ASSISTANT
SECRETARY o=

ADMINISTRATIVE
e ASSISTANT
| | |

i
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ANNUAL COMPREHENSIVE FINANCIAL REPORT

SENATE OFFICE OF THE SERGEANT OF ARMS CHART
‘ ” OF THE COMMONWEALTH OF PUERTO RICO FoR THE FISCAL YEAR ENDED JUNE 30, 2024

ORGANIZATION CHART
OFFICE OF THE SERGEANT
OF ARMS

2021-2024
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