1.

for Taxable Year 2021

Total net operating income (Enter the amount determined on line 1, Part | of Schedule P
INCENTIVES) ooeieceisci ettt bbb
MUIEIPIY INE T DY Q0% .vuveeie ettt
Determination of net operating losses from taxable years prior to 2020:
(a) Netoperating losses from prior years (Enter the amount determined in Part |, line 13, Column (E) of
SCEdUIE G INCENLIVES) .....ceuviiiiieieieieie et
(b) Less: Net operating loss from taxable year 2020 directly incurred due to the COVID-19 emergency,
if any (Enter the amount, if any, determined in Column (E), Part | of Schedule G Incentives identified
in Column "Year in which the loss was incurred” as incurred in taxable year 2020 that was directly
related t0 the COVID-19 @MEIGENCY) ......cvuevrerrerieeeereieeee ettt ettt
(c) Net operating losses incurred and carried-over from taxable years prior to 2020 (Subtract line 3(b)
FPOM IINE 3()) cvrvreeereer ettt
Enter the smaller between the amounts determined on line 2 0r i€ 3(C) .....vvvvvverereriereneineirinieine,
Adjusted net income before losses incurred and carried-over from taxable year 2020 (Subtract line 4
FPOMIIINGE 1) 1ottt bbb bbb
Determination of the net operating losses from taxable year 2020 directly incurred due to the COVID-19
emergency:
(a) Netoperating loss incurred and carried-over from taxable year 2020 that was directly related to the
COVID-19 emergency (Enter the amount from i€ 3(b)) .....c..cvevreerireeeneinenceeserrsee e
(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part II-A, line 8 of Schedule 3 of Form 483.5
thatwas filed through SURI) ...t
(i) Taxable Year2019 (Enter the amount claimed in Part l1l-B, line 10 of Schedule 3 of Form 483.5
that was filed through SURI) ........ccoviieiiiecr e
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract
lines 6(b)(i) and 6(b)(ii) from INE B(Q)) .......evvevreerreeeireireeee e
Net operating loss deduction from taxable year 2020 (Enter the smaller between the amount determined
ONTINE S OFINE B(C)) vvvvvvrerereercietset ettt bbb
Adjusted netincome (Subtractline 7 from line 5)
Net operating loss deduction (Add lines 4 and 7 and transfer to line 2, Part |, Schedule P Incentives)

. Net operating loss carryforward to future years:

(a) Netoperating loss carryforward from taxable years prior to 2020 (Subtract line 4 from line 3(c)) .....
(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19

emergency (Subtract lines 6(0)(i), 6(b)(ii) and 7 from lIN€ 6(Q)) ........cevvrrevrerrerrerrerrererrerrerereeeeeis
(c) Carryforward to future years (Add lines 10(a) and 10(D)) ....coereevrrreeieninneere e,

Worksheet for the Determination of the Net Operating Loss Deduction from Previous Years
Income Tax Return for Exempt Businesses under the Puerto Rico Incentives Programs

(Forms 480.30(11)C, 480.30(11)DI, 480.30(I1)DT, 480.30(I)EV and 480.30(1I)LE)

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

Retention Period: Ten (10) years



Worksheet for the Determination of the Net Operating Loss Deduction
from Previous Years - Alternative Minimum Tax
Income Tax Return for Exempt Businesses under the Puerto Rico Incentives Programs
for Taxable Year 2021
Rev. Jun 23 22 (Schedule A Corporation)

Determination of the Net Operating Loss Deduction from Prior Years for Alternative Minimum Tax Purposes

1. Alternative minimum net income (Enter the amount determined on line 19, Part Il of Schedule A
070ToTo =1 11611 SO 00
2. MURIPIY INE T DY 90T ...vvvirierie ettt ettt bbbttt e 00
3. Determination of the net operating losses for alternative minimum tax purposes for taxable years prior to
2020:
(a) Net operating losses from prior years (Enter the amount determined in Part I, line 13, Column (E)
Of SChedule G INCENEVES) ........c.cvviiieeicc ettt 00
(b) Less: Net operating loss from taxable year 2020 directly incurred due to the COVID-19 emergency,
if any (Enter the amount determined in Column (E), Part Il of Schedule G Incentives identified in
Column "Year in which the loss was incurred” as incurred in taxable year 2020 that was directly
related to the COVID-19 8MEIGENCY) ......c.ocvuivrevieieeieiteetee sttt se s 00
(c) Netoperating losses for alternative minimum tax purposes incurred and carried-over from taxable
years prior to 2020 (Subtract line 3(b) from liN€ 3()) .....vveeevveereeeeeeeeereseeeseere e seseseseeeneean 00
4. Enterthe smaller between the amount determined on line 2 0r iN€ 3(C) .....ccvvvervvreveveneierecesevees 00
5. Adjusted alternative minimum net income before losses incurred and carried-over from taxable year
2020 (SUBLraCt iNE 4 fIOM IINE 1)......cveevereeeceeeseeessee s se st 00
6. Determination of the net losses from taxable year 2020 directly incurred due to the COVID-19 emergency:
(a) Netoperating loss incurred and carried-over from taxable year 2020 that was directly related to the
COVID-19 emergency (Enter the amount from iNe 3(D))..........vveeereeeereerereeeereeessseesseeseseseseeeeas 00
(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part lI-A, line 14 of Schedule 3 of Form 483.5

that was filed throUGh SURI) ...........cvveereeeeeeeeeeeesesessesessssssseessessssssssesssssssssssssssessssssseene 00
(i) Taxable Year 2019 (Enter the amount claimed in Part I1I-B, line 18 of Schedule 3 of Form 483.5
that was filed throUgN SURIY ...........cocvverviessciscssis s 00
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract
lines 6(b)(i) and 6(D)(ii) fromM lINE B(2)) ........cvvveeervverrrerrerriieesise e 00
7. Netoperating loss deduction from taxable year 2020 (Enter the smaller between the amount determined
ONTINE 5O NNE B(C)) .ovvrvvvvrrareesisreeissses st 00
8. Adjusted alternative minimum netincome (Subtract line 7 from line 5) 00
9. Net operating loss deduction for alternative minimum tax purposes (Add lines 4 and 7 and
transfer to line 20, Part lll of Schedule A COrporation) ...............ccvevereoveeerioeeeeeeceeeeeee e 00
10. Net operating loss carryforward for alternative minimum tax purposes to future years:
(a) Netoperating loss carryforward from taxable years prior to 2020 (Subtract line 4 from line 3(c)) .... 00
(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19
emergency (Subtract lines 6(b)(i), 6(b)(ii) and 7 from liN€ 6(2)) .......ceevrevrrerrerrrririerreicreereneiei 00
(c) Carryforward to future years (Add lines 10(a) @nd 10(D)) .........cvvvvverrvrvverrssnsessisssssseee s 00

Retention Period: Ten (10) years.



EASUp, Worksheet for the Determination of the Aggregated Loss Deduction from
R ) Partnerships and Special Partnerships
3 Ay S Income Tax Return for Exempt Businesses under the Puerto Rico Incentives Programs
v or o for Taxable Year 2021
Rev. Jun 23 22 (Schedule R Corporation)

1. Aggregated netincome from partnerships and special partnerships (Enter the amount determined on
line 1, Part Il of Schedule R COrporation) ............cceeeeeveeeeeeeereieseeeseeeeesiesse e e et 00

2. MUHRIPIY NG T DY G090 ...ttt bbbt 00
3. Determination of the aggregated net loss from partnerships and special partnerships not related to
taxable year 2020:

(a) Loss carryover from previous years (Enter the amount determined on line 5(c), Part Il of Schedule
RTCOMPOTAHION) ....euereceeeeeetei ettt 00
(b) Less: Distributable share on losses from partnerships or special partnerships from taxable year
2020 (Add the amounts reflected on ALL Columns of Schedule R1 Corporation, Part I, lines 5(a)
and 5(b) filed for taxable year 2020, that were directly related to the COVID-19 emergency) .......... 00
(c) Add: Enter the amount that results from adding lines 5(a) and 5(b), Part Il of all the Schedules R1
07T 0T0] =1 o] OO 00
(d) Total losses not related to taxable year 2020 (Subtract line 3(b) from the sum of lines 3(a) and 3(c)).. 00
4. Total partner's adjusted basis as determined on Schedule R1 Corporation (Enter the amount determined
online 6(d), Parte Il of Schedule R1 Corporation) ..o s 00
5. Total available losses from partnerships and special partnerships not related to taxable year 2020
(Enter the smaller between the amounts determined on lin€ 3(d) Or4) ... 00
6. Allowed losses not related to taxable year 2020 (Enter the smaller between the amounts determined on
INE 2107 B) ..ottt ettt sttt 00
7. Distributable share on benefits from partnerships and special partnerships, before the net loss incurred
on taxable year 2020 (Subtract ine 6 from lINE 1) ..o 00
8. Determination of the netloss from taxable year 2020 directly incurred due to the COVID-19 emergency:
(a) Distributable share on losses from partnerships or special partnerships from taxable year 2020 that
were directly related to the COVID-19 emergency (Enter the amount from line 3(b)) .........ccooeueenee. 00

(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part II-A, line 10 of Schedule 3 of Form 483.5
that Was filed throUGN SURI) ....ovvooceeeeeeeeseeeceeeeeese e oeeeeess s esseeessssseseee e 00
(i) Taxable Year 2019 (Enter the amount claimed in Part [1I-B, line 12(b) of Schedule 3 of Form
483.5 that Was filed throuG SUR) .......oooeeeereeseeeseeesseesecesseseessscessessseesseesseessesssne 00
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract 00
lines 8(b)(i) and 8(b)(ii) from N 8(A)) ....cvvrevrereerirerriereie e
9. Basis on pass-through entities (Subtract i€ 6 from i€ 4) ..o 00
10. Net operating loss deduction from taxable year 2020 (Enter the smaller of the amounts determined on
IN€ 7, 8(C) OF D) oo eeeseeeee e eeeseee e eeeseee e eeeeee e 00
11. Distributable share on benefits from partnerships and special partnerships (Subtract line 10 from line 7
and transfer this amount to line 5, Part Ill of Schedule R Corporation) ...........ccccooiiiiiiiiiiiiics 00
12. Total loss allowed (Add lines 6 and 10 and transfer to line 4, Part Il of Schedule R Corporation) ......... 00
13. Loss carryforward to future years:
(a) Loss carryforward from taxable years not related to 2020 (Subtract line 6 from line 3(d)) ..........coevevnvce. 00
(b) Loss carryforward from taxable year 2020 directly incurred due to the COVID-19 emergency (Subtract
ROl 11X () s 00
(c) Carryforward to future years (Add lines 13(a) and 13(D)) ..........v.oververoeeeeeeeeeseesee oo 00

Retention Period: Ten (10) years.






