Government of Puerto Rico Electronic Filing Confirmation Number
!; 82:22480'60 F 20 DEPARTMENT OF THE TREASURY 20
REVOCABLE TRUST OR GRANTOR TRUST Control Number
INFORMATIVE RETURN
L. . Control No. Original Inf tive Ret
Grantor’s Distributable Share on Income, Losses and Credits ontrorNo. Uriginal informative Retm
Taxableyearbeginningon | 20____andendingon______ | 20 |CDAMENDED (Day___ Month___ Year_ )
Grantor'sName Social Security Number
Address
TrustName Employer Identification Number
Address
GRANTOR'S INFORMATION
1. Type of Trust: O 1 Revocable Trust O 2 Grantor Trust 3. Did the grantor make contributions to the Trust during the year? < Yes T No
2.Grantor's Share Percentage in the Corpus of the Trust: _____ % 4. Does the grantor have loans or other obligation with the Trust? < Yes © No

I ~\ALYSIS OF THE GRANTOR'S SHARE IN THE CORPUS OF THE TRUST

A. Contributions in cash or other property to the Corpus ofthe Trustmade by the grantor duringthe year | B. Distributions or withdrawals paid to the Grantor during the year

DISTRIBUTABLE SHARE PER CATEGORY Amount Tax Withheld
1.Income (or losses)
A) Total distributions from qualified retirement plans (Schedule D Individual, Part IV, line 25) (1 €D 10% 2 CO 20%) (1A) 00 00
B) Gain (or loss) from the sale or exchange of short-term capital assets (Schedule D Individual, Part |, line 7) ..... (1B) 00
C) Gain (or loss) from the sale or exchangeof long-term capital.assets(ScheduleD Individual, Part I, line1 7). (10) 00
D) Gain (orloss) from the sale orexchange of capital assets realized under special legislation (Schedule D Individual,

Part lll, lines 18 through 20, @s APPIICADIE) ... ...ic.oveeesioreeietsoresiae e et oot ceont e e bt e (1D) 00
E) Interests on deposits from financial institutions (Schedule FF Individual, Part |, line 4, Columns B throughE) ... (1E) 00 00
F) Otherinterests subject to withholding at 10% (Schedule FF Individual, Partl, line 4, Column A)..........c.ccevveevenene ) 00 00
G) Otherinterests subjecttowithholdingof ____% (Schedule FF Individual, Partl, line4, ColumnF).. ... (16) 00 00
H) Other interests not subject to withholding (Schedule FF Individual, Part |, line 4, Column G) .........c.cc.cou........ ) 00
) Eligible dividend distributions from corporations at 15% (Schedule FF Individual, Part 11, line 3, Column A)...... {0 00 00
J) Dividend distributions subject to withholdingof ___% (Schedule FF Individual,Part Il,line3; Columns Band C)......... () 00 00
K) Other dividends not subject to withholding (Schedule FF Individual, Part 11, line 3, Column D)..........cccoovevevmine... (1K) 00
L) Otherincome (Schedule F Individual, Part V, line 5 and Schedule FF Individual, Part1Il, line 4) .. Ty 00 00
M) Dividends from Capital Investment or Tourism Fund (Schedule Q1) ....c..ccovvevvrevercrrerenne. ) 00 00
N) Net long-term capital gain (or loss) from Investment Funds (Schedule Q1) ......ccocvivveurevrivsireesieeseeees (IN) 00 00
O) Distributable share.on profits (orlosses) frompass-througheentities (Schedule R Individual) (Seg instructions)z::= (10) 00 00

(i) Gross income from pass-through entities (Schedule R Individual, Part|, line 6) ....... (10i) 00

(i) Gross income related to services rendered of pass-through entities (Schedule R

Individual, Part J; e 1) woit. oot tiate e biameasiien s eeneeessnteseenss e eeenes (10 00

(iii)Gross income of subsidiary pass-through entities (Schedule R Individual,

Pt 1, N8 7) oovverroeeeeeeeseeeessssresseeeesoeeeeeeseeseee e eeeesseeee e (10ii) 00

(iv) Grossincome from services rendered of subsidiary pass-through entities (Schedule 00

R Individual, Part I, iN@ 2) ....ccccoiiiiiiieiiiceciee bt bbb (10w)
P) Gain (or loss) from manufacturing (Schedule J Individual, Part 1V, line 5) (Total $ )

(& Netincome under special act: Act Rate %) e, (1P) 00 00
Q) Gain (or loss) from the sale of goods (Schedule K Individual, Part 1V, line’5)(Total )

(& Netincome under special act: Act Rate T (1Q) 00 00
R) Gain (or loss) from farming (Schedule L Individual, Part IV, line 5) (Total $ | (R) 00 00
S) Gain (or loss) from services rendered (Schedule M Individual, Part 1V, line 5) (Total $ )

(& Netincome under special act: Act Rate T (1s) 00 00
T) Gain (or loss) from rental business (Schedule N Individual, Part IV, line 5) (Total § )

(> Netincome under special act: Act Rate T (m 00 00
U) Exempt income (Schedule IE Individual) (See iNStUCHONS) ..........oovveeveveeeereeseers e 00
V) Exempt income subject to alternate basic tax (Schedule IE Individual) 00
W) Adjustment for purposes of the alternate DasiC tAX ...........c.cccieieereuisieiriies e 00

2. Deductions:
A) Charitable CONMIDULIONS .....vv.veeeeeeeeeeeees e eeee e et et ee et e e e e eeeeseereesees e seeseeseeseee e eee e 00
B) Medical expensesincurred and paid for the benefitof the grantor or beneficiary 00
C) Home mortgage interests on residential property located in Puerto Rico .......... 00
D) Casualty loss on real property that constitutes the grantor’s principal residence 00
E) Loss of personal property as a result of certain casualties ..............cc.cc........ 00
F) Allowable deduction for Private EQUity iNVESIMENT .........co.ovceooeeeeeeereveeeeceseeeeecseeeseeecessseeeeeeesseeeeseeseneeenas 00

Retention Period: Ten (10) years



Form 480.60 F Rev. 11.22 Page 2
CREDITS
A - Pre Tax Credits B - Post Tax Credits
A. CREDITS SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE Manager Manager
1. Creditattributable tolosses orforinvestmentinthe Capital Investment Fund (Schedules Qand Q1).........cc.ccevvnenee. ) 00 00
2. Creditforinvestmentin housinginfrastructure (Act98-2001, asamended) (Seeinstructions) ..........c.cc..coevvvennnn. @ 00 00
3. Creditforinvestmentinthe acquisition, construction or rehabilitation of affordable rental housing to the elderly (Chapter
2 of Act 140-2001, as amended) (S INSIIUCHIONS) .........c.ccveviierirrieeens et eees 3 00 00
4. Creditforconstructioninvestmentinurban centers (Act212-2002, asamended) (See instructions) 00 00
5. Creditforthe establishmentofan eligible conservationeasementordonation ofeligible land (Act 183-2001, as amended)
(S€E INSIIUCHIONS) ....vvvvveviceeieieeeie et ettt ettt ettt s et er et es e st es st et en et enesaeseneee ® 00 00
6. Credit for the purchase of tax credits (Complete Part VI) (See instructions) © 00 00
7. Other credits subject tolimitation notincluded onthe precedinglines (Submitdetail) ..........ccocccovrniininiininnins U] 00 00
B. CREDITS NOT SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
8. Creditforinvestmentin Tourism Development (Act 78-1993, Act 74-2010 and Act 60-2019) ... v ® 00 00
9. Credit for: O 1 Section 4(a) of Act 8 of 1987 or CO 2 Section 3(b) of Act 135-1997 (See mstructlons) ....... © 00 00
10. Credit for investment in film industry development (Act 27-2011): <> 1 Film Project or CO 2 Infrastructure
PrOJECt (SEE INSHUCHONS) .....oovereeeereeeeseseeeseeee oo eeeeeeesseee e s eseeeeeeseese e se s ee e ee s eee s seee e s eees s (10) 00 00
11.Credit for the purchase or transmission of television programming made in P.R. (Section 1051.14) (See
INSEIUCTIONS) ovvooveeevee e e eee e eeee s e seeee e s e e et ee s e eee e s ee s e ee s eee s ee s et eeees e s eeereeeees () 00 00
12. Credit for contributions to former governors foundations (Seeinstructions) .............cccccoovvieiiiiceiicccieiias (12) 00 00
13. Credits for payments of Membership Certificates by Ordinary and Extraordinary Members of Employees-
Owned Special Corporations (See INSrUCLIONS) .....ccceiiiviviiiiiicrccee s (13) 00 00
14. Credit for contributions to; O 1 Santa Catalina's Palace Patronage <2 2 Patronage of the State Capitol
ofthe Legislative ASSEMDlY  (SEE INSHIUCHIONS) ............vv..eeeerssssssss coseeseeeeeses s obagiifons e eesseeeessneee 00 00
15. Credit for investment (SECtON 6 Of ACt 73-2008) ..........ovoveveeeieteeeeeeeeeesibueeeseeesdoteeeetensseessbhe e reeseseessseeesseen 00 00
16. Credit for investment in opportunity Zones (Act B0-2019) .........o.oveeeeeeeeeeees oo e 00 00
17. Credit for the purchase of tax credits (Complete Part VI) (See instructions) ..........c.cccecc.e. 00 00
18. Other credits not subject to limitation notincluded on the preceding lines (Submit detail) 00 00
Part V TAXES PAID TO FOREIGN COUNTRIES AND THE UNITED STATES, ITS STATES, TERRITORIES AND POSSESSIONS
Foreign Country, State, Territory orPossessionof the United States
A B C United States Total
Name of the country, state, territory or possession ............
1. Netincome from sources within the country, state, teritory or
POSSESSION ..ottt onssereee et rre s T e obacissstiee . 00 00 00 00 00
2. Tax paid or accrued during the'year 00 00 00 00 00
m BREAKDOWN OF THE PURCHASE OF TAX CREDITS
Fillinthe oval corresponding to the act (or acts) under which you acquired the credit and enter the amount: A - Pre Tax Credits B - Post Tax Credits
A. CREDITS SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 105143 OF THE CODE Manager Manager
1. © Solid Waste Disposal (ACt 159-2011) .o heroeeeeere bt b stneeeeseeeeseesees e b eeenban M 00 00
2. C Capital Investment FUNd-(ACt 46-2000) ... esssifeereerereeeiebeeeesseeeesses s siioe.esos birsssters e sssssrssssss. @ 00 00
3. & Housing Infrastructure (AGt 98-2001) ........ccooiveoieeeremiereseeeeeseee e esse s ) 00 00
4, O Construction or Rehabilitation of Rental Housing Projects for Low or Moderate Income Families or Investment
inthe Acquisition, Construction or Rehabilitation of Affordable Rental Housing tothe Elderly (Act140-2001, as
AMENAEA) ...t bbbkttt et reees 00 00
5. C Conservation Easement (ACt 183-2001) ... iiieeeeeeeeeoiiteeeteeeeeeeesosteseesteeees b e eeee b 00 00
6. CO Revitalization of Urban Centers (Act 212-2002) 00 00
T OEr e 00 00
8. Total creditfor the purchase of tax credits subjectto limitation (Add lines 1 through 7, Columns Aand B, respectively.
TranSfer 10 Part IV, @ B) .......iveeieeeeeeeceseeeeeseeees e sesess s s ssse e ® 00 00
B.CREDITSNOT SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
9. & Tourism Development (Act 78-1993 and Act 74-2010) 00 00
10.C> Tourism Eligible Investment (Act 60-2019) 00 00
11.COFilm Industry Development (Act 27-2011) 00 00
12.CD Creative Industries (ACt 80-2019) ........vvverreeereeeeeeeeeeseeeeeessee e eese e 00 00
13.C> Economic Incentives (Research and Development) (Section 5(c) of Act 73-2008) 00 00
14.C> Economic Incentives (Industrial Investment) (Section 6 of Act 73-2008) .............evvveeeeerrveeeeseneeeresssnees 00 00
15.C> Green Energy Incentives (Research and Development) (Act 83-2010) 00 00
16.c> Research and Development Investment (Act 60-2019) ........ovvvveeooveeieenereereseeeee s esseseeessseseeenan 00 00
17.C Opportunity Zones (ACt B0-2019) .....vveeeveeeieeeeeeeeeeeeeesese s eseseesssses s esse s 00 00
1BODOEr _————————————— e 00 00
19. Total creditfor the purchase of tax credits not subject to limitation (Add lines 9 through 18, Columns A and B,
respectively. Transfer 10 Part IV, N8 17) .oovwoooeeeeoreeeeeeeeeeeeeeseseseeesseseeseeseses s eesse e eseses e seesessnenes (19 00 00
RECAPTURE OF CREDIT CLAIMED IN EXCESS
1. Recapture of credit claimed in excess to be paid this year (Schedule B Individual, Part I, liN€ 3) ........ccoiiiiiriieceeeeee M 00

Retention Period: Ten (10) years
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Department ofthe Treasury

REVOCABLE TRUST OR GRANTOR TRUST
INFORMATIVE RETURN

GRANTOR'S DISTRIBUTABLE SHARE ON INCOME, LOSSES AND CREDITS

FORM 480.60 F
INSTRUCTIONS

GENERAL INSTRUCTIONS

WHO MUST FILE THE REVOCABLE TRUST OR GRANTOR
TRUST INFORMATIVE RETURN

Every revocable trust or grantor trust subject to the provisions of
Sections 1083.05 and 1083.06 respectively, of the Puerto Rico
Internal Revenue Code 0f2011,asamended (Code), that is required
to file a Revocable Trust or Grantor Trust Informative Income Tax
Return (Form 480.80(F)), must provide to each grantor a report
containing the information required to be included on the grantor’s
income taxreturn. The information mustbe providedinaRevocable
Trustor Grantor Trust Informative Return— Grantor’s Distributable
Share on Income, Losses and Credits (Form 480.60 F).

Each grantormustsubmitthis Informative Return with the income tax
return.

For purposes of this informative return, the term “grantor trust”
includes atrustcreated underthe Puerto Rico laws thatfor purposes
ofthe Federal Internal Revenue Code of 1986, as amended (IRC)
orsimilar provision of aforeign country, is treated as a grantor trust
atthefederal level.

HOW SHOULD FORM 480.60 F BE FILED?

Form 480.60 F must be filed electronically through the Pass-
Through Entity tax account in the Internal Revenue Integrated
System ("SURI", forits Spanish acronym) available free of charge
through the following link: https://suri.hacienda.pr.gov.

DATE TO PROVIDE THE DECLARATION TO GRANTORS

The revocable trustor grantor trust ("trust") has until the last day of
the third month following the close of the tax yearto provide grantors
withthe electronically filed informative return. The informative returns
mustbe provided to the grantors through electronic means, subject
tothe provisions of the Internal Revenue Circular Letter No. 16-11.

Copy of this report must be sent to the Department of the
Treasury together with the Revocable Trust or Grantor Trust
Informative Income Tax Return (Form 480.80(F)) on the date
of its filing.

EXTENSION OF TIME TO FILE THE GRANTOR’S REPORT

Anyrevocable trustorgrantortrustthathas requested an automatic
extensionoftime tofile the trust'sinformative return, will automatically
be granted a 6 month extension to file and deliver the grantor's
reports (Forms480.60 F). As such, the trustdoes nothave torequest
adifferent extension for the filing and delivery of such reports.

The period of 6 months will be considered from the due date tofile
thereturn.

HOW MUST THE GRANTORS REPORT THESE ITEMS IN
THEIR INCOME TAX RETURNS?

The grantors mustinclude in theirincome tax returns each one ofthe
itemsindicated asif suchitems were realized directly by them, since
the Code provides thatthe nature, source and character of the items
ofincome, gains, losses and credits generated by the trust will be
determined as if such items were incurred in the same way as
incurred by the trust. Moreover, the grantor’s distributable share on
income from sources outside of Puerto Rico earned by the trust will
retainthe characterof theincome from sources outside of Puerto Rico
in the hands of the grantor.

SPECIFIC INSTRUCTIONS

Enterthe informationrequiredin each space. The trustis required
to provide this informative return to each grantor completedin all
parts, so that grantors may complete theirincome tax returns to
be filed with the Department of the Treasury.

Enterthe name and address of the grantor and trust, as well as
the social security number or employer identification number.

PART | - GRANTOR’S INFORMATION

Indicate onlines 1 through 4, the information applicable tothe grantor,
asitcorresponds.

Line 2 - Indicate the grantor’s share in the corpus of the trust.

PART Il - ANALYSIS OF GRANTOR’S SHARE IN THE
CORPUS OF THE TRUST

A. Contributions in cash or other property to the Corpus of
the Trust made by the grantor during the year - Enter any
capital contributed by the grantor during the tax year.

B. Distributions or withdrawals paid to the Grantor during
the year—Enterthe amountattributed to withdrawals or distributions
made by the trust to the grantor during the tax year.

PART Ill - DISTRIBUTABLE SHARE PER CATEGORY

Enter in each one of the spaces provided the grantor's
distributable share on the applicable item and the corresponding
tax withheld, if any.

Form480.60 F includes the line reference of the Individual Income
Tax Return (Form 482.0) to where the amounts included on each



Instructions Revocable Trust or Grantor Trust Informative Return

line of this Part Il will be transferred. Referto these lines so you can
correctly complete the Grantor'sincome tax return.

Line 1 - Income (or losses)

Enter on lines 1A through 1W the total of each type of income or
deductible losses, and provide detailed information for each one of
themon the corresponding Schedules.

Make sure thatthe sum ofthe amounts reported on each of lines 1A
to 1Wforeach ofthe Forms 480.60 F issued during the taxable year
is equal to the amount determined on the corresponding line of the
Form 480.80(F) that has been filed by the Trust.

Line 1A - Total distributions from qualified retirement plans

Enter here the grantor’s attributable share in the lump-sum
distributions received by the trust during the year.

Youmustselectwhetherthe taxwithheld atsource includedinthe Tax
Withheld Column represents 10% or 20% of the total distribution
reported inthe Amount Column.

If the amount withheld represents 10% or 20% of the reported
distribution, the grantor will transfer said amount to Schedule D
Individual, Part IV, line 21 or 22 (20% withholding) or line 23 or 24
(10% withholding), as applicable.

Ifanamountdistributedisincluded onthisline, butthe corresponding
withholding of tax is not shown in the Tax Withheld Column, the
grantor will transfer said amountto Schedule F Individual, Part V.

Line 1B - Gain (or loss) from the sale or exchange of short-
term capital assets

Enteronthislinethe grantor's attributable shareinthe netgainorloss
derived fromthe sale or exchange of capital assets held by the trust
for one year or less.

Line 1C - Gain (or loss) from the sale or exchange of long-
term capital assets

Enteronthisline the grantor's attributable share inthe netgain orloss
derived fromthe sale orexchange of capital assets held by the trust
for more than one year.

Line 1D - Gain (or loss) from the sale or exchange of capital
assets realized under special legislation

Enter here the grantor’s attributable share in the net gain or loss
derived fromthe sale or exchange of capital assets held by the trust
andrealized under special legislation.

If an amountis shown on this line, you must provide to the grantor
a detail that includes the act number and the tax exemption grant
number that provides the preferential treatment to said capital gain.

Line 1E - Interests on deposits from financial institutions

Enter here the grantor’s attributable share in the interest income
derived by the trust from investments or deposits in cooperatives,
savings associations authorized by the Federal Government or by
the Government of Puerto Rico, commercial and mutual banks orin
banking institutions established in Puerto Rico, as wellas the 10%
amountwithheld, ifthe election was made.

The amount included on this line will be transferred to line 1(a),
Column C, Part| of Schedule FF Individual, ifa 10% withholding is
showninthe Tax Withheld Column ofthisline. Ifthe 10% withholding
is not shown in the Tax Withheld Column, then this amount will be
transferredtoline 1(a), Column D, Part | of Schedule FF Individual.

Line 1F - Other interests subject to withholding at 10%

Enterhere the grantor's attributable sharein the total taxable interests
received or credited that were subjectto the 10% tax rate, aswell as
the 10% amountwithheld.

Line 1G - Other interests subject to withholding of %

Enteronthisline the grantor’s attributable share in the total taxable
interests received or credited that were subject to afixed special tax
rate not previously specified, as well as the corresponding tax
withheld. Specify the corresponding rate in the blank space provided
forthis purpose.

Line 1H - Other interests not subject to withholding

Enteronthisline the grantor’s attributable share in the total taxable
interests received or credited that were not subject to withholding.

Line 11 - Eligible dividend distributions from corporations at 15%

The grantors mustinclude intheirtax returns their distributable share
on the dividends received by the trust from eligible dividend
distributions, as defined in Section 1023.06 of the Code, and their
share on the tax withheld.

Enteronthisline the grantor's attributable share in the total eligible
dividend distributions subjecttothe 15% tax rate received by the trust,
along with the 15% of tax withheld.

Line 1J - Dividends distributions subject to withholding of
%

Enteronthisline the grantor's attributable share in the total dividend
distributions subjecttoafixed special tax rate not previously specified,
along with the corresponding tax withheld. Specify the applicable
corresponding tax rate in the blank space provided for this purpose.

Line 1K - Other dividends not subject to withholding

Enter here the grantor's attributable share in the total netdividends
received from any foreign corporation not engaged in trade or
businessinPuertoRico, orwhichincomeis substantially fromsources
outside of PuertoRico.

Line 1L - Other income

Enterhere the grantor’s attributable share in the total amount of other
income received by the trust notitemized in any part of the return.

Line 1M-Dividends from Capital Investment or Tourism Fund
Enter here the grantor’s attributable share in dividends from a
Capital Investment Fund or Tourism Fund received by the trust

during the tax year.

Line 1N - Net long-term capital gain (or loss) from Investment
Funds

Enterhere the grantor's attributable share in the netlong-term capital
gainorlossin Capital Investment Funds held by the trust.



Instructions Revocable Trust or Grantor Trust Informative Return

Line 10-Distributable share on profits (or losses) from pass-
through entities

Enter here the grantor's attributable share in distributable benefits
from those pass-through entities on which the trustis an owner.

The grantor mustuse a column of Schedule R1 Individual to report
the income orlosses that are reported by the Trust.

Inthe case thatthe distribution is related to a pass-through entity, the
profits generated will be transferred tolines 2(a), Part|and 7(a), Part
[lof Schedule R1 Individual. Ifaloss is reported, the amount will be
transferred to line 5(a), Part Il of Schedule R1 Individual. The
amountwithheld shall be transferred toline 3(e), Part | of Schedule
R1 Individual.

The amount withheld shall be transferred to line 12(d), Part Ill of
Schedule B Individual.

Line 10i - Gross income from pass-through entities

Enter here the grantor's distributable share inthe total grossincome
ofthe pass-through entity. This amountwill be determined by adding
the amountsreported online 25, Part Il ofthe Forms 480.60 EC that
areincluded on this line.

Line 10ii- Gross income related to services rendered of pass-
through entities

Inthe case ofincomerelated to services rendered by the pass-through
entity, enter here the sum of the income reported on line 25(a), Part
1l of all Forms 480.60 EC that are included on this line.

Line 10iii - Gross income of subsidiary pass-through
entities

Enterhere the grantor's distributable share on the total grossincome
of the subsidiary pass-through entity. This amountis determined by
adding the amount reported on line 26, Part Il of Forms 480.60 EC
includedonthisline.

Line 10iv - Gross income from services rendered of
subsidiary pass-through entities

Inthe case ofincome related to the services rendered by subsidiary
pass-through entities, enter the sum ofthe income reported online
26(a), Part Il of Forms 480.60 EC included on this line.

Lines 1P through 1T - Gain (or loss) from industry or
business or from an income producing activity

Enteronlines 1P through 1T the grantor’s attributable share in
income from a trade or business or from an income producing
activity earned by the trust, as determined on the following
Schedules:

e Line 1P -Schedule J Individual - to inform manufacturing
income:

Enterthe grantor's distributable share inthe gain orloss determined
online5, PartIV, Column of Regular Tax from Schedule J Individual.
Transfertotheline of (Total § )thegrantor's distributable share
in the gross income determined on line 3, Part Il of Schedule J
Individual completed by the trust. Where applicable, indicate online
1Piftheincomeis covered by any special taxincentives act. In this

case, enterthe number ofthe actand the special tax rate applicable
totheincomeincluded onthis line.

Forits part, the grantor will transfer the income reportedin the Amount
Column toline 1, Part |l of Schedule J Individual and will transfer the
share in the gross income reported on the Total box (Total $ )
on this line 1P to the Total box (Total $ ) provided on line 2P,
Part1ofthe return oronline 3P, inthe space provided for the taxpayer
or spouse on Schedule CO Individual, as applicable.

e Line 1Q - Schedule K Individual - to inform sale of goods
income:

Enterthe grantor's distributable share in the gain orloss determined
online5, PartlV, Column of Regular Tax from Schedule K Individual.
Transfertothe line of (Total )the grantor's distributable share
in the gross income determined on line 3, Part Il of Schedule K
Individual completed by the trust. Where applicable, indicate online
1Qiftheincomeis covered by any special taxincentives act. Inthis
case, enterthe number ofthe actand the special tax rate applicable
totheincomeincluded onthisline.

Forits part, the grantor will transfer the income reportedin the Amount
Column toline 1, Partll of Schedule K Individual and will transfer the
shareinthe grossincome reported on the Total box (Total $ )
onthisline 1Qtothe Total box (Total )providedonline 2Q,
Part 1 of the return or on line 3Q, in the space provided for the
taxpayer or spouse on Schedule CO Individual, as applicable.

e Line 1R- Schedule L Individual - to inform farming
income:

Enterthe grantor's distributable share in the gain orloss determined
online5,PartlV, Column of Regular Tax from Schedule L Individual.
Transfertothe line of (Total § )the grantor's distributable share
in the gross income determined on line 3, Part Il of Schedule L
Individual completed by the trust. Where applicable, indicate online
1Riftheincome is covered by any special taxincentives act. Inthis
case, enterthe number ofthe actand the special tax rate applicable
totheincomeincluded onthisline.

Forits part, the grantorwill transfer the income reportedin the Amount
Columntoline 1, Partll of Schedule L Individual and will transfer the
shareinthe grossincome reported on the Total box (Total § )
onthis line 1R to the Total box (Total $ )provided online 2R,
Part 1 of the return or on line 3R, in the space provided for the
taxpayer or spouse on Schedule CO Individual, as applicable.

e Line 1S- Schedule M Individual - to inform services
rendered income:

Enterthe grantor's distributable share inthe gain orloss determined
online 5, PartIV, Columnof Regular Tax from Schedule M Individual.
Transfertothe line of (Total § )thegrantor's distributable share
inthe gross income determined from the sum of lines 1 and 6, Part
[lof Schedule M Individual completed by the trust. Where applicable,
indicate on line 1S if the income is covered by any special tax
incentives act. Inthis case, enterthe number ofthe actand the special
tax rate applicable to the income included on thisline.

Forits part, the grantor will transfer the income reportedin the Amount
Columntoline 1, Partllof Schedule M Individual and will transfer the
shareinthe grossincome reported on the Total box (Total § )
onthisline 1S to the Total box (Total $ )provided online 2S,



Instructions Revocable Trust or Grantor Trust Informative Return

Part 1 of the return or on line 3S, in the space provided for the
taxpayer or spouse on Schedule CO Individual, as applicable.

e Line 1T-Schedule N Individual - to inform rental income:

Enterthe grantor's distributable share inthe gain orloss determined
online 5, Part|V, ColumnofRegular Taxfrom Schedule N Individual.
Transfertotheline of (Total § )thegrantor'sdistributable share
in the gross income determined on line 1, Part Il of Schedule N
Individual completed by the trust. Where applicable, indicate online
1Tiftheincomeis covered by any special taxincentives act. In this
case, enterthe number of the actand the special tax rate applicable
totheincomeincluded onthisline.

Forits part, the grantor will transferthe income reportedinthe Amount
Column toline 1, Part Il of Schedule N Individual and will transfer
the share in the gross income reported on the Total box (Total
$ )onthisline 1T to the Total box (Total $ )providedon
line 2T, Part 1 of the return or on line 3T, in the space provided for
the taxpayer or spouse on Schedule CO Individual, as applicable.

Line 1U - Exempt income

Enter here the grantor’s attributable share in the total amount of
exemptincome from Schedule IE Individual, first Column.

Line 1V - Exempt income subject to alternate basic tax

Enter here the grantor’s attributable share in the total amount of
exempt income subject to alternate basic tax from Schedule IE
Individual, second Column.

Line 1W - Adjustment for purposes of the alternate basic tax

Enterhere the grantor's attributable share in any adjustmentto the
income ofthe trustthat, atthe grantor'slevel, are considered income
subjecttoalternate basictax. Enteronthisline the difference between
the total deductions claimed under the Regular Tax Columnandthe
total claimed in the Alternate Basic Tax Column, Part|ll, line 46 of
Schedules J, Kand M Individual, line 47 ofthe Schedule L Individual
or line 44 of Schedule N Individual, as applicable.

Line 2 - Deductions

Enteronlines 2Athrough 2F the grantor’s attributable share in the
total of each type of allowable deductions and provide detailed
information on the corresponding Schedules.

Line 2A - Charitable contributions

Enter here the grantor’s attributable share in the total charitable
contributions as detailed on line 2A of Part II, page 1 of Form
480.80(F).

Line 2B - Medical expenses incurred and paid for the benefit
of the grantor or beneficiary

Enter here the total medical expenses incurred and paid for the
benefitofthe grantor as detailed online 2B of Partl, page 1 of Form
480.80(F).

Line 2C — Home mortgage interest on residential property
located in Puerto Rico

Enterhere the grantor’s attributable sharein the total home mortgage
interests, as detailed online 2C of Partl, page 10f Form480.80(F).

Line 2D - Casualty loss on real property that constitutes the
grantor’s principal residence

Enter here the grantor’s attributable share in the total amount of
casualty loss onreal property that constitutes the grantor’s principal
residence, asdetailed online 2D of Partll, page 1 of Form480.80(F).

Line 2E - Loss of personal property as a result of certain casualties

Enterhere the grantor’'s attributable sharein the total loss of personal
property as aresultof certain casualties as detailed online 2E of Part
Il, page 1 of Form 480.80(F).

Line 2F - Allowable deduction for Private Equity investment

Enter here the grantor's attributable share in the total allowable
Private Equity investmentdeduction, as detailed online 2F, Partll,
page 1 of Form 480.80(F).

PART IV - CREDITS

Act 52 of June 30,2022 ("Act 52-2022") added Section1051.16
to the Code to authorize the Secretary of the Treasury
("Secretary") to create the Tax Credit Manager ("TCM") as
part of the Department's electronic system.

According to Administrative Determination No. 22-11 ("AD
22-11"),issued by the Department on December 22,2022, the
date of implementation of the TCM for purposes of
determining the Post-TCM and Pre-TCM Credits, is January
1,2023.

The amountof creditthat mustbeincluded on the correspondingline
of Column A - Pre-Tax Credit Manager and Column B - Post-Tax
CreditManager mustbe the amount of tax credit available from the
trustto be distributed to the Grantors. Inthe case of Post TCM credits,
tohave therightto claimany credititwillbe an essential requirement
thatitis registered in the TCM. The Post TCM credits that are not
registered in the TCM cannot be claimed by the Grantorsin Form
482.0 - Individuals Return.

For additional information on the TCM, refer to AD 22- 11,
Internal Revenue Circular Letter No. 23-02 ("IR CL 23-02"),
and forthcoming publications to be issued by the
Department.

The credits provided below may be claimed subject to the rules of
use establishedin the special law under which they are granted and
the applicable provisions of the Code. However, the credits covered
under Section 1051.12(a)(4), (5) and (7) ofthe Code will be subject
tothe use limitation provided in Section 1051.13 of the Code.

A. CREDITS SUBJECT TO THE LIMITATION PROVIDED
UNDER SECTION 1051.13 OF THE CODE:

Line 1 - Credit attributable to losses or for investment in
Capital Investment Fund (Schedules Q and Q1)

Enterhere the grantor’s attributable share in the amount of the credit
determined on Schedules Q and Q1 included with the Revocable
Trust or Grantor Trust Informative Income Tax Return (Form
480.80(F)), attributable to losses or for investment in Capital
Investment Funds ordirectinvestment.
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Refer to the instructions of Schedules Q and Q1 related to credits
grantedforlossesininvestmentfunds.

Line 2 - Credit for investment in housing infrastructure (Act
98-2001, as amended)

Enter the grantor's attributable share in the amount of credit for
investment in housing infrastructure recommended by the
designated officers of the Housing Departmentand the Department
of the Treasury.

Act 98-2001, as amended ("Act 98-2001"), grants a credit for
infrastructure investmentto the developers of housing projects. Itwill
be subject to the taxpayer's request and the approval by the
Secretary of an administrative determination under Act 98-2001 and
the applicable regulations.

Foradditional details, referto Act 98-2001 and its regulations.

Line 3 - Credit for investment in the acquisition,
construction or rehabilitation of affordable rental housing
to the elderly (Chapter 2 of Act 140-2001, as amended)

Enter the grantor's attributable share in the amount of credit for
investmentin construction orrehabilitation of rental housing projects
for low or moderate income families; or for investment in the
acquisition, construction orrehabilitation of affordable rental housing
tothe elderly.

Act140-2001, asamended, establishes thatany owner of arental
housing projectforlow ormoderate income families or of affordable
rental housing to the elderly may qualify foratax credit. The petitioner
mustfile anapplication with the Housing Financing Authority.

The tax credit will be subject to the taxpayer's request and the
approval by the Secretary of an administrative determination.

Line 4 - Credit for construction investment in urban centers
(Act 212-2002, as amended)

Enterhere the grantor’s attributable share in the amount of credit for
constructioninvestmentin urban centers. Every personwho carries
out a construction or improvement project in a urban center, as
prescribed by law, may qualify to claim a credit against the tax.

The concession of the creditis subjectto the taxpayer’s requestand
the approval by the Secretary of an administrative determination.

Foradditional details, referto Act212-2002, as amended, and the
corresponding regulations.

Line 5 - Credit for the establishment of an eligible
conservation easement or donation of eligible land (Act 183-
2001, as amended)

Enterhere the grantor’s attributable share in the amount of credit for
the establishmentand donation of a conservation easement, equal
to 50% of the value of the eligible conservation easement.

Toclaimthis credit, a certification mustbe issued by the Secretary.
Foradditional details, referto Act 183-2001, asamended, and to the
Internal Revenue Circular Letter No. 05-04 of March 23, 2005.

Line 6 - Credit for the purchase of tax credits

Enter the grantor's attributable share on the tax credits subject to
limitation acquired by the trustduring the year through the purchase,
exchange or transfer from the primary investor.

Complete Part VI of this form.

Line 7 - Other credits subject to limitation not included on
the preceding lines

Enteronthisline the grantor's attributable share in the total amount
ofothercredits subjecttolimitation notincluded on the preceding lines.
If different concepts of credit are included on this line, a schedule
showing a breakdown of such credits mustbe kept foryourrecords.
Copy of the schedule must be included with the Informative Return
thatthe trust provides to the grantor.

B. CREDITS NOT SUBJECT TO THE LIMITATION PROVIDED
UNDER SECTION 1051.13 OF THE CODE:

Line 8 - Credit for investment in Tourism Development (Act
78-1993, Act 74-2010 and Act 60-2019)

Enterthegrantor's attributable sharein the amount of creditfortourism
investment. Everyinvestor may claima credit for tourisminvestment
equalto50% of its eligible investment. The creditmay be claimedin
twoinstallments: the firsthalfin the yearinwhich the financing for the
total construction ofthe tourism projectwas obtained and the balance
ofthe credit, in the following years.

To claimthis credit you mustinclude with your return Schedules Q
and Q1 duly completed.

Line 9 - Credit for tax withheld at source from Industrial
Development dividends

Thegrantors of arevocable trustor grantor trustare entitled to claim,
according to the percentage applicable to their share inthe corpus
ofthetrust, acreditas establishedin Section4(a) of ActNo. 8 of 1987
orin Section 3(b) of Act 135-1997, against the tax due for the year
inwhichthe trustreceives asaninvestoradistribution from Industrial
Developmentincome.

Enteronthisline the grantor’s attributable share in the tax withheld
atsource to the trust from Industrial Development dividends.

Line 10 - Credit for Investmentin Film Industry Development
(Act 27-2011)

Enter on this line the grantor’s attributable share in the amount of
credit to be claimed for investment in a Film Entity engaged in a
Film Projectand/or Infrastructure Projectunder Act27-2011.

This creditis subjectto the taxpayer's requestand the approval by
the Secretary of the Treasury of an administrative determination
underAct27-2011 and its regulations. For additional details, refer
toAct27-2011.

Line 11 - Credit for the purchase or transmission of
television programming made in P.R. (Section 1051.14)

Enter here the grantor’s attributable share in the amount of credit to
be claimed for the purchase or transmission of television
programming made in Puerto Rico, according to Section 1051.14 of
the Code.

This creditis subjectto theissuance of a Compliance Certification by
the Department of Economic Development, according to the
provisions of Section 1051.14 of the Code and regulations
thereunder.
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Line 12 - Credit for contributions to former governors
foundations

Enterhere the grantor’s attributable share in the amount of credit
to be claimed for contributions to former governors foundations
equivalentto 100% of the amount contributed during the tax yearto
such foundations for operating expenses and those expenses
related to the purposes forwhich they were created, and/or those
charitable contributions toa Depository of Files and Relics of Former
Governors and Former First Ladies of Puerto Rico constituted
according to the provisions of Act 290-2000 by itself or as a whole
with public or private Higher Education entities, to cover the costs
of construction, operation and other necessary expenses for the true
fulfillment of the purposes of Act290- 2000 and Section 1051.10 of
the Code. The tax credits to be granted shall not exceed $500,000
in aggregate, for any taxable year.

Toclaimthis tax creditacertification issued by the recipiententity must
be submitted as evidence that the contribution was made and
accepted; that the foundation is operationally active at the time of
receiving the contribution; thatithas the Certificate of Tax Exemption
issued by the Department of the Treasury; and thatit complies with
the annual reportthatis submitted to the Commission of Legislative
Funds for Community Impact (as providedin Section 1051.10(b) of
the Code). The amount of the credit notused in the taxable yearin
which the contribution was made, may be carried overto subsequent
taxable years, until fully exhausted.

Line 13- Credits for payments of Membership Certificates by
Ordinary and Extraordinary Members of Employees-Owned
Special Corporations

Any persontowhoma certificate of membershipisissued as ordinary
or extraordinary member of an Employees-Owned Special
Corporation, is entitled to a credit of 25% of the total amount paid for
said certificate up to a maximum of $1,000. The credit should be
claimed againstthe income tax determined for the yearin which the
payments to acquire the certificate are made, whether totally paid or
paidininstallmentsin one ormore taxable years, as applicable. The
creditgranted shall notbe applicable against the alternate basic tax
forindividuals.

Ifthe amount of credit allowed exceeds the determined income tax
forthe taxable year, the excess may be carried forward during the
next two taxable years.

Refer to Section 1113.14 of the Code for qualifications and
requirements to benefit from this credit.

Line 14 - Credit for contributions to Santa Catalina’s Palace
Patronage or State Capitol of the Legislative Assembly
Patronage

Act52-2022 amended the provisions of Section 1051.06 of the Code
to establish that the Credit for Contributions to the Santa Catalina's
Palace Patronage or to the Patronage of the State Capitol of the
Legislative Assembly is not available as of the 2022 taxable year.

Line 15 - Credit for investment (Section 6 of Act 73-2008)

Enteronthislinethe grantor's attributable sharein the amount of credit
tobe claimed forindustrialinvestmentunder Section 6 of Act 73-2008.
This amount shall be equal to 50% of the eligible investment to be
claimedintwo or moreinstallments: the firsthalfin the yearinwhich
the eligible investment is completed and the balance in the
subsequentyears. The creditnotusedinthe tax yearmay be carried
over to subsequentyears, until fully exhausted.

Foradditional details, refer to Act 73-2008 and the corresponding
regulations.

Line 16 - Credit for investment in opportunity zones (Act 60-
2019, as amended)

Enter the grantor's attributable share in the amount of credit to be
claimed for eligible investmentin opportunity zones. The credit will
be equal tothe eligible percentage of eligible investmentand mustbe
claimedas indicated below:

e Iftheeligible investmentis madeinthe yearinwhichthe
exempt business completed the total construction of
the Priority Project or when the exempt business begins
operations (if the priority project does not require
construction):

The creditwillbe takenin four (4) installments: 25%in the year
inwhich the exemptbusiness completed construction orwhen
the exemptbusiness began operations, whicheverislater, and
25% of the balance of said credit in the next three (3)
subsequentyears.

e If the eligible investment is made after the end of the
construction of the Priority Project or that the exempt
business has began operations:

The creditshallbe takeninfour (4) installments: 25%in the year
in which a significant expansion has been made in the real
property constructed or in the exempt business, as the case
may be, and as such term is defined by the Secretary of
Economic Development throughany regulation, administrative
determination, circular letter or generalinformative bulletin, for
these purposes, and 25% ofthe balance of said creditin the next
three (3) subsequent years.

Every eligible investmentmade during the investor's taxable year,
will qualify for this tax credit, in that taxable year, aslong asitmeets
allthe requirements.

This creditmay be applied against any determined tax liability of the
investor, according to Subtitle A ofthe Code, including the alternate
basictaxapplicable toindividuals.

The partofthe creditnot usedin the taxable year may be carried over
to subsequentyears, until totally used.

The taxpayer mustinclude with his return copy of the Administrative
Determinationissued by the Department of Economic Development
and Commerce granting said credit.

The taxpayer mustalsoinclude with the return for every yearinwhich
the creditis claimed, a schedule detailing the yearin which the credit
isavailable tobe used, the taxable yearsinwhichithas been claimed,
its expiration date, the total amount of the credit and the amounts
claimed in previous years.

Foradditional details, refer to Act 60-2019, as amended.

Line 17 — Credit for the purchase of tax credits
Enteronthisline the grantor's attributable share in the tax credits not
subject to limitation acquired by the trust during the year through
purchase, exchange or transfer from the primary investor.

Complete PartVlof this form.
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Line 18 - Other credits not subject to limitation not included
on the preceding lines

Enteronthisline the grantor’s attributable share in the total amount
of other credits not subjecttolimitation notincluded on the preceding
lines. If credits for different concepts are included on this line, a
schedule showing abreakdown of such credits mustbe kept for your
records. Copy ofthis schedule must be included with the Informative
Return thatthe trust provides to the grantor.

PARTV-TAXES PAID TO FOREIGN COUNTRIES AND THE
UNITED STATES, ITS STATES, TERRITORIES AND

POSSESSIONS

Enteronthis Partthe grantor’s attributable share inthe netincome
fromsources outside of Puerto Rico derived by the trustand the taxes
paid by the trust outside of Puerto Rico on said netincome. This Part
V provides a space to include the income by country for up to 3
countries, inaddition to the Unites States. Ifthere s income derived
frommore than 3 countries, add themin a single column and keep
for your records a schedule breaking down the information of net
income and tax paid by country.

Line 1 - Net income from sources within the country, state,
territory or possession

Enteronthislinethe grantor's attributable sharein the netincome from
sources outside of Puerto Rico derived by the trust. Thisamountmust
be reported by country, as determined on line 1, Part IV of the
Revocable Trust or Grantor Trust Informative Income Tax Return
(Form 480.80(F)).

Line 2 - Tax paid or accrued during the year

Enteronthisline the grantor’s attributable shareinthe income tax paid
oraccrued to the United States, its states, possessions or foreign
country, as reported on line 2, Part IV of the Revocable Trust or
Grantor Trust Informative Income Tax Return (Form 480.80(F)).

PART VI - BREAKDOWN OF THE PURCHASE OF TAX
CREDITS

Selectthe oval corresponding to the act (or acts) under which you
acquiredthe tax credit. Enterinthe space provided the amount of the
tax credit available for the taxable year.

The limitation applicable to certain credits willbe made by the grantor
in his/her income tax return, and will not be made to each credit
includedinthis part.

In the case of purchase of Post TCM credits, you must refer
to AD 22-11, IR CL 23-02, and forthcoming publications to
be issued by the Department for more details.



