Government of Puerto Rico Electronic ﬁng Confirmation Number

FZ ?{')21480.60 F 20 DEPARTMENT OF THE TREASURY 20

aEASUg, REVOCABLE TRUST OR GRANTOR TRUST Control Number

I o M INFORMATIVE RETURN

) & 5 s . Control No. Original Informative Return

g o Grantor’s Distributable Share on Income, Losses and Credits

Taxable year beginning on ,20____andendingon ,20____ |COAMENDED (Day___ Month__ Year__)
Grantor'sName Social Security Number
Address
Trust Name Employer Identification Number
Address
GRANTOR'S INFORMATION

1. Type of Trust: O 1 Revocable Trust O 2 Grantor Trust 3. Did the grantor make contributions to the Trust during the year? € Yes CO No
2. Grantor's Share Percentage inthe Corpus ofthe Trust: _____% 4. Does the grantor have loans or other obligation with the Trust? < Yes C© No
Part I ANALYSIS OF THE GRANTOR'S SHARE IN THE CORPUS OF THE TRUST

A. Contributions in cash or other property to the Corpus of the Trust made by the grantor duringthe year | B. Distributions or withdrawals paid to the Grantor during the year

[T DISTRIBUTABLE SHARE PER CATEGORY Amount Tax Withheld
1.Income (or losses)

A) Total distributions from qualified retirement plans (Schedule D Individual, Part IV, ing 25) ........ccccoevevererrnnnce. (1A) 00 00
B) Gain (or loss) on the sale or exchange of short-term capital assets (Schedule D Individual, Part|, line 7) .......... (1B) 00 00
C) Gain (or loss) on the sale or exchange of long-term capital'assets (Schedule D Individual, Part I, line47) .. (1C) 00 00
D) Gain (or loss) on the sale or exchange of long-term capital assets realized under special legislation

(Schedule D Individual, Part Il lines 18 through 20, as applicable) ..........cc..iteoboieciien. st i (1D) 00 00
E) Interests on deposits from financial institutions (Schedule FF Individual, Part I, line 4, Columns B through E) '(1E) 00 00
F) Otherinterests subject to withholding at 10% (Schedule FF Individual, Part|, line 4, Column A)..........cccccovvrneenn. ) 00 00
G) Otherinterests subject towithholding of ____ % (Schedule FF Individual, Part|, line 4, ColumnF)... ) 00 00
H) Other interests not subject to withholding (Schedule FF Individual, Part I, line 4, Column G) 00 00
) Eligible dividend distributions from corporations at 15% (Schedule FF Individual, Part II, line 3, Column A).... (1) 00 00
J) Dividends distribution subject to withholding of %-(Schedule FF Individual; Partl;line:3, ColumnsBand C)........ (J) 00 00
K) Other dividends not subject to withholding (Schedule FF Individual, Part 1, line 3, Column D).........cco..cooerviiiacn. (1K) 00 00
L) Otherincome (Schedule F Individual, PartV, line 4 and Scheduel FF Individual, Partll, fine 4) .. ......ovvvnv (L 00 00
M) Dividends from Capital Investment or Tourism Fund (Schedule Q1) ....ccovovvenrencienrienneene. 00 00
N) Netlong-term capital gain (or loss) on Capital Investment Funds (Schedule Q1) 00 00
0) Distributable share.onprofits (orloss) from pass-through entities (Schedule Rindividual and ScheduleR1 Individual;

if applicable) (S€€ INSITUCIONS) tu......ivicte e scvietes bt ebes ettt saa st (10) 00 00
P) Gain (or loss) from the sale of goods (Schedule K Individual, Part IV, line 5) (Total $ )... (1P) 00 00
Q) Gain (or loss) from farming (Schedule L Individual, Part IV, line'’5) (Total $ ) EOU I — (19 00 00
R) Gain (or loss) from services rendered (Schedule M Individual, Part 1V, line 3) (Total $ ).. (R 00 00
S) Gain (or loss) from rental business (Schedule N Individual, Part 1V, line 5) (Total $ ) cenn (1) 00 00
T) Gain (orloss) from manufacturing business (Schedule J Individual, Part 1V, line 5) (Total $ )

(> Income covered by a special tax incentives act: Act | (A () 00 00
U) Exempt income (Schedule 1E INAIVIAUAI) .......ov.evieremmsminsceomseceem ettt et (1U) 00
V) Exempt income subject to alternate basic tax (Schedule IE INdiVIdUAI) ......co..covureeiibiersciiieeseeeeeias e v) 00
W) Adjustment for purposes of the alternate hasiC taX ...........ccoveiioieirseseie et sss s (W) 00

2. Deductions:

A) Charitable CONTIDULIONS .......c.evveieeeeeee ettt ettt en et I 00
B) Medical expenses incurred and paid for the benefit of the grantor or beneficiary ............cc.oveeenrereeeneenernnerneinens (2B) 00
C) Home mortgage interest on residential property located in PUEMO RICO ........cccoevveierieneiensireieneireeessieeene. (20) 00
D) Casualty loss on real property that constitutes the grantor's principal residence ...........c.oeveveeueirrereisiesiseiennn, (2D) 00
E) Loss of personal property as a result of certain CasUaties ...........ccoceevrieeireieineieeise e (2E) 00
F) Deduction for initial investment in a private equity fund or private equity fund Puerto Rico ..........cccccurvvrrnnen. (2F) 00

Retention Period: Ten (10) years




Form 480.60 F Rev. 09.19 Page 2
CREDITS
A. CREDITS SUBJECT TO MORATORIUM
1. Creditattributable to losses or for investmentin Capital Investment Fund, Tourism Fund or other funds or directly (Schedules Qand Q1)........ 0] 00
2. Creditfor construction investmentin urban centers (Act212-2002, as amended) (SE€ INSITUCHIONS) ..........uveueereerrerneerreereerseereeeseeseereeseeeeeeees @ 00
3. Creditformerchants affected by urban centers revitalization (Act212-2002, as amended) (S€e iNStrUCtONS) ...........cc.evvrevrerrerieeiesiesinsienenn, ® 00
4. Creditfor purchases of products manufactured in Puerto Rico and Puerto Rican agricultural products (Schedule B1 Individual)...................... @ 00
5. Creditforthe establishment of an eligible conservation easement or donation of eligible land (Act 183-2001, as amended) (See instructions) ... ) 00
6. Credit for investment in housing infrastructure (ACt 98-2001) .........cccuevueveiieieriieee ettt st sae s bnens 00
7. Creditfor construction or rehabilitation of rental housing project for low or moderate income families (Act 140-2001). 00
8. Credit for the purchase of tax credits (Complete Part VI) (See inStructions) ...........ccoveeererverenenneriereinienns 00
9. Other credits not included on the preceding iNes (S€8 INSITUCHIONS) ...........covviveieriiiierieie ettt ettt 00
B. CREDITS NOT SUBJECT TO MORATORIUM
10. Credit for tax withheld at source from Industrial Development dividends (Act NO. 8 0f 1987) ..o (10) 00
11. Credit for investment in Film Industry Development (Act 27-2011): [ 1 Film Project or [12 Infrastructure Project (See
INSITUCHONS)......vvocveeves sttt bbbttt 00
12. Creditforthe purchase ortransmission of television programming madein P.R. (Section 1051.14) (See instructions) 00
13. Credit for contributions to former governors fOUNGAtIONS ............cccceiierveiiiuiieeiecicieeee ettt et 00
14. Credittoinvestors who acquire an exemptbusiness thatis in the process of closing its operations in Puerto Rico (Act 109-2001) (See instructions) (14) 00
15. Credit for contributions to: [__11 Santa Catalina’s Palace Patronage or []2 State Capitol of the Legislative Assembly Patronage
(S TNSIIUCLIONS) ...vivirietiteti ettt ettt ettt et ettt e e bt e b e e b et ebe b e s s e b e s es s e ke bes s e ke b e se e ke s et e ebe b et e et e s e senses b et e eb e st ere st et ere b ens 00
16. Credit for investment Act 73-2008 (See inStructions) ...........ccceveerervierrererevnnnnns 00
17. Credit for investment Act 83-2010 (Research and Development) (See instructions) 00
18. Credit for investment in opportunity zones (Act 60-2019) (See INSHIUCHONS) 4. ..ot e e 00
19. Credit for the purchase of tax credits (Complete Part VI) (See instructions) 00
20. Other credits not included on the preceding iNES (SEE INSHIUCHONS) .........iiveerrerrerioersresereestbaeseseeeesssessessessssesessesssssssessesesssssssessessssnes 00
2T Y TAXES PAID TO FOREIGN COUNTRIES AND THE UNITED STATES, ITS STATES, TERRITORIES AND POSSESSIONS
Foreign Country, State, Territory or Possession of the United States
A B C United States Total
Name of the country, state, territory orpossession...............
1.Netincome from sources within the country, state, territory or
POSSESSION .....eevveeeeeeeeeee ettt ee e ) 00 00
2.Tax paid or accrued during the year .............0..coveeeneit v 00 00
BREAKDOWN OF THE PURCHASE-OF TAX CREDITS
Check the box carrespondingtothe act (or acts) under which you-acquiredithe creditand-entertheamount:
A. CREDITS SUBJECT TO MORATORIUM
1. ] Solid Waste DispoSal (ACt 159-2011)..........ove.ooveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e eeeeeeeeeeeeeee e eee oo ) 00
2. [ | Capital Investment Fund (Act 46-2000) ........4".... @ 00
3. [ ] Theatrical District of Santurce (Act 178-2000) .... ] 00
4. [ ] Housing Infrastrcture. (AGt 98-2001) ...hit . tieeeeesthereoroeeioteeeseeeeseee tiesaiiorees Biveseestor oo oeessmsesssteeseeeesbteereeesesens Rovenantloenn @ 00
5. [ ] Construction or Rehabilitation of Rental Housing Projects for Low or Moderate Income Families (Act 140-2001)............. ©) 00
6. || Conservation EASeMENt (ACt 183-2001)...........oveeeeeomeeeeeeeeeeeeeeeeseeeeeeeseeeeeeeseeeeeeeseeeeseeseeseeseeeesesseeeeseeseeeeseeseeeeeeeeeeseeseseees ® 00
7. [_] Revitalization of Urban Centers (Act 212-2002) el Heeooveeeee B B e T e U] 00
IR U0 SO S SN L O SOOI ® 00
9. Total creditforthe purchase of tax credits subject to moratorium (Transfer to Part IV, line 8) .......c...oiiiieriicce e © 00
B. CREDITS NOT SUBJECT TO MORATORIUM
10. L] Tourism Development (ACt 78-1993) ............uooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeseeeeeeeeeeeseeeeeeeessee e eeseee e eeseee e (10) 00
1. [ ] Film Industry Development (ACE 27-2011) oooooooooeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeessessesssees e eeeeeeeesseseseseeeeeeeeeeeee s (1) 00
12. || Acquisition of an Exempt Business that is in the Process of Closing its Operations in Puerto Rico (Act 109-2001) .....c.cecvvrvrreenes (12 00
13. [_| Economic Incentives (Research and Development) (ACt 73-2008) .........oo..ooveeerooveeereeeeeeeseeeeeeeeeeeeseeeeeseeeeeseeeeeeeeeen (13) 00
14. [ ] Economic Incentives (Strategic Projects) (ACt 73-2008) ........oovvovoovvveveeeeeeeeeeeeeeeeeeeeesseessesessessssesesssesssseeseeeeeeeeseseseessseeesees 00
15. [ Economic Incentives (Industrial Investment) (ACt 73-2008) .......ccoirirrriirereeresseeee et 00
16. L] Green Energy Incentives (Research and Development) (Act 83-2010) 00
17. [ ] Opportunity Zones (Act 60-2019) 00
18. [ | Other: 00
19. Total credit for the purchase of tax credits not subject to moratorium (Transfer to Part 1V, line 19) 00

Retention Period: Ten (10) years
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REVOCABLE TRUST OR GRANTOR TRUST
INFORMATIVE RETURN

GRANTOR'S DISTRIBUTABLE SHARE ON INCOME, LOSSES AND CREDITS

FORM 480.60 F
INSTRUCTIONS

GENERAL INSTRUCTIONS

WHO MUST FILE THE REVOCABLE TRUST OR GRANTOR
TRUST INFORMATIVE RETURN

Every revocable trust or grantor trust subject to the provisions of
Sections 1083.05 and 1083.06 respectively, of the Puerto Rico
Internal Revenue Code of 2011, as amended (Code), that is
required to file a Revocable Trust or Grantor Trust Informative
Income Tax Return (Form480.80(F)), must provide to each grantor
areport containing the information required to be included on the
grantor’s income tax return. The information must be provided in
Form 480.60 F (Revocable Trust or Grantor Trust Informative
Return — Grantor’s Distributable Share on Income, Losses and
Credits).

Each grantormustsubmitthis Informative Return with the income tax
return.

For purposes of this informative return, the term “grantor trust”
includes atrust created underthe Puerto Rico laws that for purposes
ofthe Federal Internal Revenue Code of 1986, as amended (IRC)
orsimilar provision of aforeign country, is treated as a grantor trust
atthefederal level.

HOW SHOULD FORM 480.60 F BE FILED?

Form480.60 F must be filed electronically by means of the free
of charge Internal Revenue Integrated System ("SURI", for its
Spanish acronym) available through the following link: https:/
suri.hacienda.pr.gov or on our webpage: www.hacienda.pr.gov.

It will be responsibility of the designated Master Administrator of
everyrevocable trustorgrantortrustcreated as of January 1,2019,
toregistersaid Trustin SURI. Trusts should be registered asaNew
Taxpayerunderthe My Business Accountoption. Itisimportantthat
whenregistering the Trust, itis identified as a Grantor Trust. Follow
theinstructions provided by the systemto complete the registration.
Atthe end ofthe process, SURI will register a Pass-Through Entity
taxaccount, where thisinformative return can be completed andfiled.

Those Trusts registered in SURI prior to January 1, 2019, will not
have toregisteragain. They willaccess their SURIaccountand find
ascreen thatwill require them to update their user registration. As
partofthe registry update, they will be required toindicate the type
of Trust and its accounting method. Once the registry update is
completed, the Trustwill have the Pass-Through Entity taxaccount,
throughwhichitwill complete andfile thisinformative return.

DATE TOPROVIDE THE DECLARATION TO GRANTORS

The trust has until the last day of the third month following the close
of the tax year to provide grantors with the electronically filed
informative return. The informative returns must be provided to the
grantors through electronic means, subject to the provisions of the
Internal Revenue Circular Letter No. 16-11.

Copy of this report must be sent to the Department of the
Treasury together with the Revocable Trust or Grantor Trust
Informative Income Tax Return (Form 480.80(F)) on the date
of its filing.

EXTENSION OF TIME TO FILE THE GRANTOR’S REPORT

Anyrevocable trustorgrantor trust thathas requested an automatic
extensionoftime tofile the trust'sinformative return, will automatically
be granted a 6 month extension to file and deliver the grantor's
reports (Forms 480.60 F). As such, the trustdoes nothave to request
adifferent extension for the filing and delivery of such reports.

The period of 6 months will be considered from the due date tofile
thereturn.

HOW MUST THE GRANTORS REPORT THESE ITEMS IN
THEIR INCOME TAX RETURNS?

The grantors mustinclude intheirincome tax returns each one of the
itemsindicated asif suchitems were realized directly by them, since
the Code provides that the nature, source and character of the items
ofincome, gains, losses and credits generated by the trust will be
determined as if such items were incurred in the same way as
incurred by the trust. Moreover, the grantor's distributable share on
income from sources outside of Puerto Rico earned by the trust will
retainthe characterof theincome from sources outside of Puerto Rico
in the hands of the grantor.

SPECIFIC INSTRUCTIONS

Enterthe informationrequiredin each space. The trustisrequired
to provide this informative return to each grantor completedin all
parts, so that grantors may complete theirincome tax returns to
be filed with the Department of the Treasury.

Enterthe name and address of the grantor and trust, as well as
the social security number or employer identification number.

PART | - GRANTOR’S INFORMATION

Indicate onlines 1 through 4, the information applicable tothe grantor,
asitcorresponds.



Instructions Revocable Trust or Grantor Trust Informative Return

Line 2 - Indicate the grantor’s share in the corpus of the trust.

PART Il - ANALYSIS OF GRANTOR'’S SHARE IN THE
CORPUS OF THE TRUST

A. Contributions in cash or other property to the Corpus of
the Trust made by the grantor during the year — Enter any
capital contributed by the grantor during the tax year.

B. Distributions or withdrawals paid to the Grantor during
the year—Enterthe amountattributed towithdrawals or distributions
made by the trust to the grantor during the tax year.

PART IIl - DISTRIBUTABLE SHARE PER CATEGORY

Enter in each one of the spaces provided the grantor's
distributable share on the applicable item and the corresponding
tax withheld, if any.

Form480.60 F includes the line reference of the Individual Income
Tax Return (Form 482.0) to where the amounts included on each
line of this Part [l will be transferred. Referto these lines soyou can
correctly complete the Grantor'sincome tax return.

Line 1 - Income (or losses)

Enter on lines 1A through 1W the total of each type of income or
deductible losses, and provide detailed information for each one of
themon the corresponding Schedules.

Make sure that the sum of the amounts reported on each of lines 1A
to 1Wforeach ofthe Forms 480.60 F issued during the taxable year
is equal to the amount determined on the corresponding line of the
Form 480.80(F) that has been filed by the Trust.

Line 1A - Total distributions from qualified retirement plans

Enter here the grantor’s attributable share in the lump-sum
distributions received by the trust during the year.

Line 1B - Gain (or loss) on the sale or exchange of short-term
capital assets

Enteronthislinethe grantor's attributable shareinthe netgainorloss
derived fromthe sale or exchange of capital assets held by the trust
for one year or less.

Line 1C - Gain (or loss) on the sale or exchange of long-term
capital assets

Enteronthislinethe grantor's attributable share inthe netgain orloss
derived fromthe sale or exchange of capital assets held by the trust
for more than one year.

Line 1D - Gain (or loss) on the sale or exchange of long-term
capital assets realized under special legislation

Enter here the grantor’s attributable share in the net gain or loss
derived from the sale or exchange of long-term capital assets held
by the trustand realized under special legislation.

Line 1E - Interests on deposits from financial institutions

Enter here the grantor’s attributable share in the interest income
derived by the trust from investments or deposits in cooperatives,

savings associations authorized by the Federal Government or by
the Governmentof Puerto Rico, commercial and mutual banks orin
banking institutions established in Puerto Rico, as well as the 10%
amountwithheld, ifthe election was made.

The amount included on this line will be transferred to line 1(a),
Column C, Part | of Schedule FF Individual, if a 10% withholding is
showninthe Tax Withheld Column ofthisline. Ifthe 10% withholding
is not shown in the Tax Withheld Column, then this amount will be
transferredtoline 1(a), Column D, Part | of Schedule FF Individual.

Line 1F - Other interests subject to withholding at 10%

Enterhere the grantor's attributable sharein the total taxable interests
received or credited thatwere subjectto the 10% taxrate, aswell as
the 10% amountwithheld.

Line 1G - Other interests subject to withholding of %

Enteronthisline the grantor’s attributable share in the total taxable
interests received or credited that were subject to afixed special tax
rate not previously specified, as well as the corresponding tax
withheld. Specify the corresponding rate in the blank space provided
forthis purpose.

Line 1H - Other interests not subject to withholding

Enteronthisline the grantor’s attributable share in the total taxable
interests received or credited that were not subject to withholding.

Line 11 - Eligible dividend distributions from corporations at 15%

The grantorsmustinclude intheirtax returns their distributable share
on the dividends received by the trust from eligible dividend
distributions, as defined in Section 1023.06 of the Code, and their
share on the tax withheld.

Enteronthisline the grantor's attributable share in the total eligible
dividend distributions subjecttothe 15% tax rate received by the trust,
along with the 15% of tax withheld.

Line 1J - Dividends distributions subject to withholding of
%

Enteronthis line the grantor’s attributable share in the total dividend
distributions subjectto afixed special tax rate not previously specified,
along with the corresponding tax withheld. Specify the applicable
corresponding tax rate in the blank space provided for this purpose.

Line 1K - Other dividends not subject to withholding
Enterhere the grantor’s attributable share in the total netdividends
received from any foreign corporation not engaged in trade or
businessinPuertoRico, orwhichincomeis substantially fromsources
outside of Puerto Rico.

Line 1L - Other income

Enterhere the grantor’s attributable share in the total amount of other
income received by the trust notitemized in any part of the return.

Line 1M- Dividends from Capital Investment or Tourism Fund
Enter here the grantor’s attributable share in dividends from a

Capital Investment Fund or Tourism Fund received by the trust
during the tax year.



Instructions Revocable Trust or Grantor Trust Informative Return

Line 1N - Net long-term capital gain (or loss) on Capital
Investment Funds

Enterhere the grantor’s attributable share in the netlong-term capital
gain or loss in Capital Investment Funds held by the trust.

Line 10-Distributable share on profits (or losses) from pass-
through entities

Enter here the grantor's attributable share in distributable benefits
fromthose partnerships, special partnerships and corporations of
individuals (jointly, pass-through entities) on which the trust is a
partneror stockholder.

Lines 1P through 1T - Gain (or loss) from industry or
business or from an income producing activity

Enteronlines 1P through 1T the grantor’s attributable share in
income from a trade or business or from an income producing
activity earned by the trust, as determined on the following
Schedules:

Line 1P ScheduleKIndividual-toinformthe sale ofgoodsincome;

Line1Q Schedule L Individual-toinformthe farmingincome;

Line 1R Schedule M Individual - to inform the services rendered
income;

Line1S Schedule N Individual - to inform the rental income;
Line 1T  ScheduleJ Individual-toinformthe manufacturingincome.
Where applicable, indicate online 1Tiftheincomeis covered by any
special taxincentives act, and the numberofthe act thatprovides such
benefit.

Line 1U - Exempt income

Enter here the grantor’s attributable share in the total amount of
exemptincome from Schedule IE Individual, first Column.

Line 1V - Exempt income subject to alternate basic tax

Enter here the grantor’s attributable share in the total amount of
exempt income subject to alternate basic tax from Schedule IE
Individual, second Column.

Line 1W - Adjustment for purposes of the alternate basic tax

Enterherethegrantor’sattributable shareinanyadjustmenttotheincome
ofthetrustthat, atthe grantor'slevel, are considered income subjectto
alternate basictax, suchas nondeductible expenses forpurposesofthe
alternate basictaxatthe grantor'slevel.

Line 2 - Deductions

Enteronlines 2Athrough 2E the grantor’s attributable share in the
total of each type of allowable deductions and provide detailed
information on the corresponding Schedules.

Line 2A - Charitable contributions

Enter here the grantor’s attributable share in the total charitable

contributions as detailed on line 2A of Part Il, page 1 of Form
480.80(F).

Line 2B - Medical expenses incurred and paid for the benefit
of the grantor or beneficiary

Enter here the total medical expenses incurred and paid for the
benefitof the grantor as detailed on line 2B of Part I, page 1 of Form
480.80(F).

Line 2C - Home mortgage interest on residential property
located in Puerto Rico

Enterhere the grantor’s attributable share in the total home mortgage
interests, as detailed online 2C of Part I, page 10f Form480.80(F).

Line 2D - Casualty loss on real property that constitutes the
grantor’s principal residence

Enter here the grantor’s attributable share in the total amount of
casualty loss onreal property that constitutes the grantor’s principal
residence, asdetailed online 2D of Partll, page 1 of Form480.80(F).

Line 2E - Loss of personal property as aresult of certain casualties

Enterhere the grantor's attributable share in the total loss of personal
property as aresultof certain casualties as detailed on line 2E of Part
I1, page 1 of Form 480.80(F).

PART IV - CREDITS

On March 7, 2017, the Financial Advisory Authority and Fiscal
Agency of Puerto Rico ("AAFAF", forits Spanish acronym) issued
Administrative Order No. OA-2017-01 ("OA-2017-01") by which it
created the Disbursements and Tax Concessions Authorization
Committee ("CADCC", forits Spanish acronym) towhichitgranted
certain authorizations regarding the evaluation and granting of tax
credits and delegated the responsibility of establishing limitations
regarding the use and availability of the tax credits granted. Also, OA-
2017-01 ordered the Secretary of Treasury ("Secretary") to carry
outaninventory of the tax credits granted and to require the holders
oftaxcredits toreportthe amountgranted of said credits, inthe manner
thatthe Secretary establishes for said purposes. The administrative
order also establishes that, any credit holder that does not show
evidenceissued by the Secretary of compliance with the information
requirement, will not be able to claim said tax credits.

For such purposes, on April 20, 2017, the Department of the
Treasuryissued the Internal Revenue Informative BulletinNo. 17-
08 tonotify that the requirementto carry outthe inventory of tax credits
would be met by electronically filing Form 480.71.1 (Informative
Returnfor Tax Credits Holders) and established that the requirement
imposed by AAFAF to submit evidence of compliance with the
information requirementin orderto claimthe tax credits, would be met
by electronically filing Form480.71.1. Therefore, inorderto claima
tax credit thathas been granted and available as of April 19,2017,
itmustbeincludedin Form480.71.1 thatthe credit holder submitted
tothe Department.

Foritspart,onJuly 2,2018, AAFAF, through Administrative Order
No. OA-2018-10 ("OA-2018-10"), repealed the OA-2017-01 and
left the CADCC without effect prospectively. For such purposes,
Section 1051.15(b)(1) of the Code provides that for taxable years
commenced after December 31, 2017, the tax credits will not be
subject to the limitations set forth in the resolutions issued by the
CADCC duringits existence, therefore, they will be subject only to
the rules of use established in the special law under which the tax
creditis granted and the applicable provisions ofthe Code. However,



Instructions Revocable Trust or Grantor Trust Informative Return

credits covered under Section 1051.12(a)(4), (5) and (7) of the
Code will be subjectto the use limitation providedin Section 1051.13
ofthe Code.

However, OA-2018-10 establishes that the Secretary will continue
to performand maintain the inventory of all tax credits and maintains
the requirement ofthe OA-2017-01 that the credit holder must show
evidence issued by the Secretary of the compliance with the
information requirementtobe able to claimatax credit.

Every revocable trust or grantor trust that reports the
distributable share of a tax credit to its grantors, must
accompany with its Informative Return copy of Form
480.71.1 duly filed in the Department.

A. CREDITS SUBJECT TO MORATORIUM

Line 1 - Credit attributable to losses or for investment in
Capital Investment Fund, Tourism Fund or other funds or
directly

Enterhere the grantor's attributable share in the amount ofthe credit
determined on Schedules Q and Q1 included with the Revocable
Trust or Grantor Trust Informative Income Tax Return (Form
480.80(F)), attributable to losses or for investment in Capital
Investment Funds, Tourism Funds or other funds or directly.

Referto the instructions of Schedules Q and Q1 related to credits
granted forlosses ininvestmentfunds.

To claim this credit, you must submit with your return copy of the
certification issued by the pertinentagencies and copy of the sworn
statementissued by the agency indicating the distribution ofthe credit.

Line 2 - Credit for construction investment in urban centers
(Act 212-2002, as amended)

Enter here the grantor’s attributable share in the amount of credit for
constructioninvestmentinurban centers. Every personwho carries
out a construction or improvement project in a urban center, as
prescribed by law, may qualify to claim a credit against the tax.

The concession ofthe creditis subject to the taxpayer's requestand
the approval by the Secretary of an administrative determination.

Foradditional details, referto Act212-2002, as amended, and the
corresponding regulations.

Line 3 - Credit for merchants affected by urban centers
revitalization (Act 212-2002, as amended)

Enterhere the grantor's attributable share in the amount of Tax Credit
for Merchants Affected by the Urban Center Revitalization. Every
commercial entity established inthe area affected by the construction
oftherevitalization projectsinurban centers, shall be entitled to claim
an 8% tax credit of the 50% gross sales generated during the
construction period.

Toclaimthis credit, a certification mustbe issued by the Puerto Rico
Trade and Export Company identifying the taxpayer as amerchant
affected by the construction work.

Foradditional details, referto Act212-2002, as amended, and the
corresponding regulations.

Line 4 — Credit for purchases of products manufactured in
Puerto Rico and Puerto Rican agricultural products

Act No. 257 of December 10, 2018 (Act 257-2018) amended the
provisions of Sections 1051.07 and 1051.09 of the Code to establish
thatthe creditfor purchases of products manufacturedin Puerto Rico
and Puerto Rican agricultural products is notavailable for the 2018
taxable year, and thereafter. Therefore, this credit cannot be claimed
for taxable year 2019.

Line 5 - Credit for the establishment of an eligible
conservation easement or donation of eligible land (Act 183-
2001, as amended)

Enterhere the grantor’s attributable share in the amount of credit for
the establishmentand donation of a conservation easement, equal
t050% of the value of the eligible conservation easement.

Toclaimthis credit, a certification mustbe issued by the Secretary.
Foradditional details, referto Act 183-2001, asamended, and to the
Internal Revenue Circular Letter No. 05-04 of March 23, 2005.

Line 6 - Credit for investment in housing infrastructure (Act
98-2001)

Enter the grantor's attributable share in the amount of credit for
investment in housing infrastructure recommended by the
designated officers of the Housing Departmentand the Department
of the Treasury.

Act 98-2001, as amended, grants a credit for infrastructure
investmentto the developers of housing projects. It will be subject to
the taxpayer's request and the approval by the Secretary of an
administrative determination under Act 98-2001 and the applicable
regulations.

Foradditional details, referto Act 98-2001 and its regulations.

Line 7 - Credit for construction or rehabilitation of rental
housing projects for low or moderate income families (Act
140-2001)

Enter the grantor's attributable share in the amount of credit for
investment in the construction or rehabilitation of rental housing
projects forlow ormoderate income families.

Act 140-2001 provides thatevery owner of a rental housing project
forlow or moderate income families may qualify for a tax credit. The
petitioner must file an application with the Housing Finance Authority.

The tax credit will be subject to the taxpayer's request and the
approval by the Secretary of an administrative determination.

Line 8 - Credit for the purchase of tax credits

Enter the grantor's attributable share on the tax credits subject to
moratorium acquired by the trust during the year through the
purchase, exchange or transfer from the primary investor.

Complete Part VI ofthis form.
Line 9 - Other credits not included on the preceding lines

Enteronthisline the grantor's attributable share in the total amount
of other credits subject to moratorium notincluded on the preceding
lines. Ifdifferentconcepts of creditare included onthisline, aschedule
showing a breakdown of such credits must be kept for yourrecords.
Copy ofthe schedule must be included with the Informative Return
thatthe trust provides to the grantor.
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B. CREDITS NOT SUBJECT TO MORATORIUM

Line 10 - Credit for tax withheld at source from Industrial
Development dividends (Act No. 8 of 1987)

The grantors of arevocable trustor grantor trustare entitied to claim,
according to the percentage applicable to their share in the corpus
ofthetrust, a creditas establishedin Section4(a) ofthe Incentives
Act, againstthe tax due for the yearin which the trustreceives asan
investoradistribution from Industrial Developmentincome.

Enteronthisline the grantor’s attributable share in the tax withheld
atsource to the trust from Industrial Development dividends.

Line 11 - Credit for Investment in Film Industry Development
(Act 27-2011)

Enter on this line the grantor’s attributable share in the amount of
credit to be claimed for investment in a Film Entity engaged in a
Film Projectand/or Infrastructure Projectunder Act27-2011.

This creditis subjectto the taxpayer’s requestand the approval by
the Secretary of the Treasury of an administrative determination
underAct27-2011 andits regulations. For additional details, refer
toAct27-2011.

Line 12 - Credit for the purchase or transmission of
television programming made in P.R. (Section 1051.14)

Enter here the grantor’s attributable share in the amount of credit to
be claimed for the purchase or transmission of television
programming made in Puerto Rico, according to Section 1051.14 of
the Code.

This creditis subject to theissuance ofa Compliance Certification by
the Department of Economic Development, according to the
provisions of Section 1051.14 of the Code and regulations
thereunder.

Line 13 - Credit for contributions to former governors
foundations

Enter here the grantor’s attributable share in the amount of credit
to be claimed for contributions to former governors foundations
equivalentto 100% ofthe amount contributed during the tax yearto
such foundations for operating expenses and those expenses
related to the purposes for which they were created, and/or those
charitable contributions toa Depository of Files and Relics of Former
Governors and Former First Ladies of Puerto Rico constituted
according to the provisions of Act 290-2000 by itself or as a whole
with public or private Higher Education entities, to cover the costs
of construction, operation and other necessary expenses for the true
fulfillment of the purposes of Act 290- 2000 and Section 1051.10 of
the Code. The tax credits to be granted for taxable year 2019 shall
not exceed $500,000 in aggregate, for any taxable year.

Toclaimthis tax creditacertificationissued by the recipiententity must
be submitted as evidence that the contribution was made and
accepted; that the foundation is operationally active at the time of
receiving the contribution; thatithas the Certificate of Tax Exemption
issued by the Department of the Treasury; and thatit complies with
the annual reportthatis submitted to the Commission of Legislative
Funds for Community Impact (as providedin Section 1051.10(b) of
the Code). The amount of the credit not used in the taxable yearin
whichthe contribution was made, may be carried overto subsequent
taxable years, until fully exhausted.

Line 14-Credittoinvestors who acquire anexemptbusiness
that is in the process of closing its operations in Puerto Rico
(Act 109-2001)

Enterhere the grantor’s attributable share in the amount of credit for
investmentinan exemptbusiness thatisin the process of closingits
operations in Puerto Rico. Every investor may claim a credit for
industrialinvestmentequal to 50% of its eligible investment.

The creditmay be claimedintwoinstallments: the firsthalfin the year
thatthe eligible investmentwas made, and the balance in subsequent
years. The amount of the credit not used in the tax year may be
carried over to subsequent tax years, until fully exhausted.

Everyinvestor mustrequestan administrative determination tothe
Secretary before claiming the industrial investment credit.

Foradditional details, referto Act 109-2001 and the corresponding
regulations.

Line 15 - Credit for contributions to Santa Catalina’s Palace
Patronage or State Capitol of the Legislative Assembly
Patronage

Enterthe grantor's attributable share on the 100% of contributions
made to Santa Catalina's Palace Patronage and/or State Capitol of
the Legislative Assembly Patronage (Patronages). The tax credits to
be granted cannot exceed $2,500,000 for any taxable year.

Toclaimthistax credita certificationissued by the Patronages must
be submitted as evidence that the contribution was made and
accepted. The partofthe creditnotusedin the taxable year may be
carried over to subsequent years, until fully exhausted.

Line 16 — Credit for investment Act 73-2008

Enteronthisline the grantor's attributable share in the amount of credit
tobe claimedforindustrialinvestmentunder Section 6 of Act 73-2008.
This amount shall be equal to 50% of the eligible investment to be
claimedintwo ormore installments: the first halfin the yearinwhich
the eligible investment is completed and the balance in the
subsequentyears. The creditnotusedin the tax year may be carried
over to subsequentyears, until fully exhausted.

For additional details, refer to Act 73-2008 and the corresponding
regulations.

Line 17 - Credit for investment Act 83-2010 (Research and
Development)

Enteronthisline the grantor's attributable share in the amount of credit
tobe claimed forinvestmentinresearch and developmentofgreen
energy sources underAct83-2010, better known as the Puerto Rico
Green Energy Incentives Act. This amount must be equal to 50%
of the special eligible investmentand will be claimedin two or more
installments: the firsthalfin the yearin which the eligible investment
is made and the balance in the subsequent years.

The creditnotusedin atax yearmay be carried over to subsequent
years, until fully exhausted. This credit will not generate a refund.

For additional details, refer to Act 83-2010.
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Line 18 - Credit for investment in opportunity zone (Act 60-
2019)

Enter the grantor's attributable share in the amount of credit to be
claimed foreligible investmentin opportunity zones. The credit will
be equal tothe eligible percentage of eligible investmentand mustbe
claimed asindicated below:

o [ftheeligible investment is made in the year the exempt
business completed full construction of the Priority
Project or when the exemptbusiness begins operations
(if the priority project does not require construction):

The creditmustbe claimedinfour (4) installments: 25% in the year
inwhichthe exemptbusiness ended construction orwhenthe exempt
business began operations, whichever is later, and 25% of the
balance of said creditin the in the next three (3) subsequentyears.

o If the eligible investment is made after completing the
construction of the Priority Project or the exempt
business begins operations:

The creditmustbe claimed infour (4) installments: 25% in the year
inwhich asignificantexpansion has beenmade in the real property
builtorinthe exemptbusiness, as applicable, and as the Secretary
of Economic Development defines this term by regulation,
administrative determination, circular letter orinformative bulletin, for
these purposes, and 25% of the balance of said credit in the next
three (3) subsequent years.

Anyeligible investmentmade during the investor's taxable year, will
qualify for this tax credit, in said taxable year, provided all the
requirements are met.

This creditmay be applied againstany tax determined ofthe investor,
according to Subtitle Aofthe Code, including the alternate basic tax
applicable toindividuals.

The partofthe creditnotusedin the taxable year may be carried over
tosubsequentyears, until fully exhausted.

The taxpayer mustinclude with his return copy of the Administrative
Determination issued by the Department of Economic Development
and Commerce granting said credit.

Thetaxpayermustalsoinclude with the returnforevery yearinwhich
the creditis claimed, aschedule detailing the yearinwhich the credit
isavailable tobe used, the taxable yearsinwhichithas been claimed,
the expiration date of the credit, the total amount of the credit, and the
amounts claimedin previous years.

For additional details, referto Act 60-2019.

Line 19 - Credit for the purchase of tax credits

Enteronthisline the grantor’s attributable share in the tax credits not
subjectto moratorium acquired by the trust during the year through
purchase, exchange or transfer from the primary investor.

Complete Part VI of this form.
Line 20 - Other credits not included on the preceding lines

Enteronthisline the grantor’s attributable share in the total amount
of other credits not subject to moratorium not included on the
precedinglines. If credits for different concepts are included on this

line, a schedule showing a breakdown of such credits must be kept
for your records. Copy of this schedule must be included with the
Informative Return that the trust provides to the grantor.

PART V - TAXES PAID TO FOREIGN COUNTRIES AND

THE UNITED STATES, ITS STATES, TERRITORIES AND
POSSESSIONS

Enteronthis Partthe grantor’s attributable share in the netincome
from sources outside of Puerto Ricoderived by the trustand the taxes
paid by the trust outside of Puerto Rico on said netincome. This Part
V provides a space to include the income by country for up to 3
countries, inaddition to the Unites States. Ifthere isincome derived
frommore than 3 countries, add themin a single column and keep
for your records a schedule breaking down the information of net
income and tax paid by country.

Line 1 - Net income from sources within the country, state,
territory or possession

Enteronthisline the grantor's attributable sharein the netincome from
sources outside of Puerto Rico derived by the trust. Thisamount must
be reported by country, as determined online 3, Part| of Schedule
C Individual submitted by the trustwithits Revocable Trustor Grantor
Trust Informative Income Tax Return (Form 480.80(F)).

Line 2 - Tax paid or accrued during the year

Enteronthisline the grantor's attributable share inthe income tax paid
oraccrued tothe United States, its possessions or foreign country,
asreportedin Partll of Schedule C Individual submitted by the trust
with its Revocable Trust or Grantor Trust Informative Income Tax
Return (Form 480.80(F)).

PART VI - BREAKDOWN OF THE PURCHASE OF TAX

CREDITS

Select the oval corresponding to the act (or acts) under which you
acquired the tax credit. Enterinthe space provided the amount of the
tax credit available for the taxable year.

The limitation related to the credits subjectto moratoriumwill be made
by the grantorin his/herincome tax return, and willnotmade to each
creditincludedinthis part.

Inorderto claimany ofthe creditsincludedin this part, the taxpayer
mustinclude with his/her return a sworn statement notifying to the
Secretary the purchase or transfer of the credit.

In addition, you must submit evidence of the credits that you are
claiming, forexample, the Administrative Determinationissued by the
Department to the investor granting the credit and the schedule
detailing the year in which the credit is available to be used, the
taxable years in which the credit has been claimed, its expiration
date, the total amount of the credit and the amounts claimed in
previous years.
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