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ROXI7S INFORMATIVE RETURN - PASS-THROUGH ENTITY Control
8 *ﬁ' % [ ]1PARTNERSHIP [ ]2SPECIAL PARTNERSHIP [ ]3 CORPORATION OF INDIVIDUALS
7, @ & Partner's Distributable Share or Stockholder's —

Br o o . . Control No. of Origin

OF Proportional Share on Income, Losses and Credits
Taxable year beginning on ,20____andendingon 20

al Informative Return

Select the form with respect to which this Informative Return is prepared: 1 [__1480.20(EC) 2 [ 1480.10(SC) 3 [ _]480.20(U)

(Option totreat certainitems as ordinary income (or loss)). $

IName of Partner, Stockholder or Member Social Security or Employer Identification
No. of Partner, Stockholder or Member AMENDED |:|
(Day Month Year )

Address

Entity's Name Entity's Employer Identification No. Type of Industry

Address

INFORMATION OF THE PARTNER, STOCKHOLDER OR MEMBER

A. 1. Managing Partner [ | | D. Share percentage on: _ K. Sworn Statement submitted by partner or stockholder
2, Limited Partner [ | 1.Losses (%) 2. Gains (%) (Section 1062.05(a)(1)(A) or 1062.07(a)(1)(B) of the Code) [ 1Yes [INo
3. Unlimited Partner [ | E. Portion of current debts from the Entity assumed by the=|.| partner or stockholder made the election of

B. TYPE: ;’a’g‘e’s o stockholders. Section 1062.07(a)(1)(A) of the Code ................. ClYes ClNo
1. Individual [ ] 2' Uizl:e?ur'e d: M. Indicate if the Entity was granted an exemption under the following acts:
2. Trust [ |F. Debts attributable to partners of the Partnership or Special 1. Act No. 52 of 1983 [ ] 10. Act 132-2010 [_]
3. Estate 1|  Partnership under Act 78-1993 and Act No. 52 of 1983. 2. Act No. 47 of 1987 | | 11. Act 272011 [ ]
4. Partnership ] Secured: 3. Act 78-1993 L 12. Act 202012 [ |
5. Special Partnership| | | G. Entity’s merchant.registration number: 4, Act 165-1996 [ | 13. Act 14-2017 [ ]
6. Corporation ] 5. Act 135-1997 | Decree No.

C. STATUS: H. Subject to Act 154-2010 (Applies only to partnerships) | Yes [ INo | 6. Act 362-1999 [ ] 14 Act 602019 [ |

’ 1. Resi d. t ] I. Indicate if an Investor Special Partnership ...... L] Yes [ INo 7. Act 73-2008 || Section

- Residen ] J. Optional Tax Election 8. Act 74-2010 | | 15. Other ]
2. Nonresident (Section 1071.10 or 1115.15 of the Code) ..... [ ] Yes [ INo | 9. Act 83-2010 ]

FOR THE USE OF THE PARTNER, STOCKHOLDER OR MEMBER

CHECKHERE [ Election forthe application'of Section 11.14.06(b) or 1115.04(c) of the Puerto RicoInternal Revgnue dee 0f2011,as amended.
(See instructions)

Part Il ANALYSIS OF CAPITAL ACCOUNT OF THE PARTNER, STOCKHOLDER OR MEMBER

(b) (d)

(@) (c) (e)
Capitalcontributions | Otherincreasestobasis | Partner'sorstockholder'sdistributable Partner's or stockholder's debts Withdrawals and
made during the year (Submitdetail) share onthe gainorloss ofthe Entity | assumed and secured by the Entity distributions

Otherdecreasesto
basis (Seeinstructions)

m DISTRIBUTABLE SHARE PER CATEGORY

Amount

Tax Withheld

1. Netlong-term gain (or loss) on sale or exchange of capital assets (Schedule D Pass-Through Entity) ....
2. Netshort-termgain (orloss) on sale or exchange of capital assets (Schedule D Pass-Through Entity) ......................
3. Netgain (orloss) on sale or exchange of substantially all assets dedicated to an activity under Act 78-1993
(Schedule D Pass-Through ENtity) ...ttt bttt e
4. Netgain (orloss)on sale orexchange of property used in the business (Schedule D Pass-Through Entity)
5. Netincome (or loss) from the entity’s trade or business (See INSIUCHIONS) ... oottt

888 88

3]

(a) Share ofthe netincome attributable to services rendered by the partners or stockholders .. (52)

(b) Remaining net income (or loss) (Subtract line 5(a) from line 5) ..........cccovvvrrrrerinnene (5b)

6. Netincome (or loss) from partially exempt income (See INSrUCHONS) ........c..ccuerieiriniiieceee e
7. Netincome (or loss) from income subject to a preferential rate (See iNStructions) ...........c.cceererrerresnenrceeen.
8. Eligible distribution of dividends from corporations at 15% (See inStructions) ..........ccoceovivniincnnccnicnn,
9. Distributions of dividends subject to % withholding (See iNStruCtions) ..........cccvvevrienierieneeeesenes
10. Interestincome from depositsinfinancial institutions subject to withholding (See instructions) ...........ccocrevreeeererninens
11. Interestincome from depositsin financial institutions not subject to withholding (Seeintructions) ...
12. Otherinterests subject towithholding atthe 10% rate (SeeinStructions) ...........ccocreereevieeirncnennercens
13. Other interests subject to % withholding (See INSLrUCtIONS) .........c.eviveiviiiicricre s
14. Distributable share on gainfromapartnership or special partnership owned by the entity (See instructions)....................
15. Distributable share onloss froma partnership or special partnership owned by the entity (See instructions)....................
18, OBNEIS .ttt bbbt
17. Exempt income (Schedule |E Pass-Through Entity) ..o
18. Exemptincome subject to alternate basic tax (Schedule |IE Pass-Through Entity) (See instructions) ............cccc.ve.e..
19. Adjustmentfor deductions notallowed for alternate basic tax and alternative minimumtax (See instructions)................
20. Otheradjustments for purposes of the alternate basic tax (See inStructions) ...........cveveerennenercnenneccene
21. Otheradjustments for purposes of the alternative minimumtax (See inStructions) .............cccoueveevieieeieeieesienns
22. Charitable contributions (Applies only to partnerships) (S iNStructions) ............ccooeverrieniinicc e
23. Volume of business (See inStructions) .............ccccovvveriiieniieiiieeiiieens

24. Pass-through entity's gross income (See INSITUCHONS) ........oveurvreeirireirierreereeeseeesee s

88888 88888

818[8|1881888|88|8|8|8|181818/88|8

(a) Gross income from services rendered .............ooovvvieeiiiiiiee s

25. Gross income of subsidiary pass-through entities (See instructions)

E

(a) Gross income from services rendered ..............cocceeiiiiiieeiiiiiennn.

26. Optional tax (Section 1071.10 or 1115.11 of the Code) (SeeinStruCions) ..........coovevvviviiiiiiicieeseee e

E

100

Retention Period: Ten(10) years



Form 480.60 EC Rev. 11.21 Page 2
Part IV NONRESIDENT ALIENS PARTNERS OR STOCKHOLDERS

Amount Tax_Withheld
1. Distributable share on netincome from the special partnership or corporation of individuals.................cccoeveveericrrccennnee, () | 00 |00
Part V CREDITS (See instructions)
A. CREDITS SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
1. Creditattributable tolosses or forinvestmentin the Capital Investment, Tourism or other funds or directinvestment (Schedules Qand Q1)......... V] 00
2. Credit for investment in housing infrastructure (Act 98-2001, as amended) (Se€ INSIIUCHIONS) ............evvvervvvrrieriiieeiesiessee s @ 00
3. Creditforinvestmentinthe acquisition, construction or rehabilitation of affordable rental housing to the elderly (Chapter 2 of Act 140-2001, asamended)
(SEE INSIIUCTIONS) ...vv.vveveeceecsieveeeeecte e et es st es et s st e s e e s e e e es et es s e et s e s e e en e s eensan et nnennsns s ® 00
4. Credit for construction investment in urban centers (Act 212-2002, as amended) (S€€ iNSIUCHONS) ...........c.evvvevvrerivreeirsesesesesissesisssenens @ 00
5. Creditforthe establishmentofan eligible conservation easement or donation of eligible land (Act 183-2001, as amended) (See instructions)........ © 00
6. Credit for the purchase of tax credits (Complete Part VII) (SE€ INSITUCHONS) .......eeeieiiiiieiiieei e 00
7. Other credits subject to limitation not included on the preceding lines (Submit detail) 00
B. CREDITS NOT SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
8. Credit for tax withheld at source from Industrial Development dividends (Act NO. 8 0f 1987) ......ccoerirrrriinrerresseesees e ® 00
9. Credit for investment in film industry development (Act 27-2011): 11 Film Projector [_] 2 Infrastructure Project (See instructions) ..... ©) 00
10. Creditfor the purchase or transmission of television programming made in P.R. (Section 1051.14) (See instructions) 00
11. Credit for contributions to former governors foundations (S INSLIUCHIONS) .........coruriiuririrriee e e 00
12. predit fqrcontributions to: 1 1 Santa Catalina's Palace Patronage [ 2 Patronage of the State Capitol of the Legislative Assembly (See 0
INSTIUCTIONS) etttk h bt e btk b e h e ke e h e h £ e h e E e eH b e 4 H e ekt e hE e b £ e h b e E e e E b e eb £ 4R b e e b e eh b e eb e et e e beenbesbtenbenbeen
13. Credit for in)vestment (Section 6 of Act 73-2008) ........ccocovrerrirrinrrcnnee 00
14. Credit for investment in opportunity zones (Act 60-2019) 00
15. Credit for the purchase of tax credits (Complete Part VII) (See instructions) .« .. 00
16. Other credits not subject to limitation not included on the preceding lines (Submit detail) 00
TAXES PAID TO FOREIGN COUNTRIES AND THE UNITED STATES, ITS STATES, TERRITORIES AND POSSESSIONS (See instructions)
Foreign Country, State, Territory or Possession of the United States
A B c United States Total
Name of the country, state, territory or possession ...........q.....
1. Netincome from sources withinthe country, state, territory or
POSSESSION ..vovereeeacsssecsenteseebes e sestbeeseee s es s ) 00 00 00 00 00
2. Tax paid during the Year ...........ccoveovrienieninrennns @ 00 00 00 00 00
BREAKDOWN OF THE PURCHASE OF TAX CREDITS
Check the box corresponding to the act (or acts).under which you acquired the credit and enter the amount:
A. CREDITS SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
1. ] Solid WasteDisposal (ACt159-2011) ....coo i oot mts st e st i) 00
2.[ ] Capital Investment FUNA (ACt46-2000) .................s 0o e s e 0 e et @ 00
3. ] Housing INfrastructure (ACtI8-2001) ..........cvvuuecvererreeereseeseseeeeeeesseesssessssess st ens s ® 00
4.[ ] Construction or Rehabilitation of Rental Housing Projects for Low or Moderate Income Families or Investmentin the Acquisition,
Construction or Rehabilitation of Affordable Rental Housing to the Elderly (Act 140-2001, as amended) .......... 4o @ 00
5.[ ] Conservation Easement (ACtT83-2001) ii..c..iveevveeeeeieseeeeeesstereseneseneestsessese tabeeesssenss i setansensesasesseesessna s e ab e eebeens ) 00
6. | RevitalizationofUrban Centers (At 212-2002) ...ttt ...vveieeereeeeeeerss St sese o v o EEEE T e et eeseen e T e G} 00
L O T e ——————————— ettt ettt ettt e et eies U] 00
8. Total creditforthe purchase of tax credits subject to limitation (Transferto PartV,ine6) ............cccooeeveviviieicciieceeeeeeeee ® 00
B. CREDITS NOT SUBJECT TO THE LIMITATION PROVIDED UNDER SECTION 1051.13 OF THE CODE
9.[ ] TourismDevelopment (Act 78-1993 aNA At 74-2010) ... .vv..ovve.veeeeeeontseer e et b BT vt see s s ensesnsesnss s © 00
10.[] TourismEligible INvestment (ACtB0-2019) ........civv...rvee. ete.e evmmsmsmmeeeetoeeeeteeeeeothabeses st see B eeeeenseeenesesesssesesessssssssseeanees (10) 00
1. L] FilmIndustry DevelopmeNt (ACE27-2011) .......vuuvereeeseeeeeeeseeeseeeseesees s ssseesssssss s sss s ss s () 00
12. [ ] Creative INQUSHIIES (ACEB0-20T9) .........iveeeeeeeeeeesieeeiese et (12) 00
13.[ | Economic Incentives (Research and Development) (Section 5(C) of Act 73-2008) ............covveervvererreeemreeieneeeseeesseneseeneseone (13) 00
14.[ ] Economic Incentives (Industrial Investment) (Section 6 0f AGt 73-2008) ..............ovververveeeeieeesseeeseeeseeeseessee s sensesnees (14) 00
15.[ | Green Energy Incentives (Research and Development) (ACt 83-2010) .........cv..erveeerreeeeseeeessreeeseseseessseesesseeessessseeseeons (15) 00
16. [ | Researchand Development Investment (ACtB0-2019) ..........ovv..errreeerreeereesesseeseeseseessssssseesssssssssssesssessssssssessssssssessessns (16) 00
17.[_] Opportunity Zones (Act60-2019) ) 00
18.[ ] Other: ) 00
19. Total credit for the purchase of tax credits not subject to limitation (Transfer to PartV, ine 15) ...........c.cccocoveeviiivciisniiccsiccnnn, (19) 00
DISTRIBUTABLE SHARE ON THE NET INCOME SUBJECT TO PREFERENTIAL RATES Eamed through Subsidiary Pass-Through Entities
Tax Responsibility A -Net Income B - Tax Withheld C - Net Income D - Tax Withheld
1. Schedule Cl Pass-Through Entity (Taxed at ) P 0 00 00 00 00
2. Schedule V Pass-Through Entity (Taxed at %) ) 00 00 00 00
3. Schedule W Pass-Through Entity (Taxed at %) 00 00 00 00
4. Schedule X Pass-Through Entity (Taxed at () RS 00 00 00 00
5. Schedule Y Pass-Through Entity (Taxed at %) 00 00 00 00
6. ScheduleZPass-ThroughEntity (Taxedat_____ %)...... 00 00 00 00
7. Schedule AA Pass-Through Entity (Taxed at %) 00 00 00 00
8. Total (Addlines 1through 7. TransfertoPartlll, line 7. Seeinst.).... ®) 00 00 00 00

Retention Period: Ten(10) years
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vy or v INFORMATIVE RETURN - PASS-THROUGH ENTITY
Rev. 05.22

PARTNER’S OR STOCKHOLDER'S DISTRIBUTABLE SHARE ON INCOME, LOSSES AND CREDITS

FORM 480.60 EC
INSTRUCTIONS

GENERAL INSTRUCTIONS

WHO MUST FILE THE INFORMATIVE RETURN - PASS-
THROUGH ENTITY

Every partnership, special partnership, corporation ofindividuals, or
limited liability company (hereinafter "entity") thatis required tofile a
Pass-Through Entity Informative Income Tax Return must provide
to each partner, stockholder or member (hereinafter "owner") a
report containing the information required to be included on the
owner'sincome tax return. The information mustbe providedin Form
480.60 EC (Informative Return - Pass-Through Entity - Partner's or
Stockholder's Distributable Share on Income, Losses and Credits).

Each owner must submitthis Informative Return with the income tax
return.

Forpurposes ofthis return, the terms partnership and partnerinclude
alimited liability company and any of its members ifthey are subject
tothe provisions of Chapter 7 of Subtitle A of the Puerto Rico Internal
Revenue Code of 2011, as amended (hereinafter "Code").

HOW TO FILE FORM 480.60 EC?
Form 480.60 EC can only be filed electronically as indicated below:

o Forms480.60 ECthatarefiledforthe Informative Income Tax
ReturnPass-Through Entity (Form480.20(EC)) canonly be
filed electronically using any program or application from a
provider certified by the Department ("Certified Program"), as
part of the filing process of said return.

o Forms480.60 ECthatarefiled forthe Partnership Informative
Income Tax Return-Composite (Form480.10(SC)) or for the
Income Tax Return -Act 154-2010 (Form 480.20(U)) can
only befiled electronically through the Pass-Through Entity
tax account in the Internal Revenue Integrated System
("SURI", for its Spanish acronym) available free of charge
through the following link: htps://suri.hacienda.pr.gov.

Foradditional information related to Forms 480.60 EC that must
be filed through a Certified Program or through SURI, refer to the
Internal Revenue Informative Bulletin No. 22-08. For additional
information related to the electronicfiling of the Informative Income
Tax Return Pass-Through Entity (Form 480.20(EC)) for taxable
year 2021 together with the corresponding Forms 480.60 EC,
refer to the Internal Revenue Circular Letter No. 22-07 ("IR CL
22-07").

WHEN TO PROVIDE THE DECLARATION TO OWNERS?
The entity has until the last day of the third month following the close

ofits taxable yearto provide the informative returnfiled electronically
to the owners. The informative returns may be provided to their

owners by electronic means, subject to the provisions of the Internal
Revenue Circular Letter No. 16-11.

Copy of the informative return must be sent to the
Department of the Treasury together with the Pass-Through
Entity Informative Income Tax Return (Form 480.20(EC)),
Partnership Informative Income Tax Return - Composite
(Form480.10(SC)), orIncome Tax Return Act 154-2010 (Form
480.20(U)), as applicable, by the due date to file the
corresponding return.

REQUEST FOR EXTENSION OF TIME TO PROVIDE THE
REPORT TO OWNERS

Anyentity thathas requested an automatic extension oftime tofile the
entity's informative return, willautomatically be granted a 6-month
extension tofile and deliver the owner's reports (Forms 480.60 EC).
Therefore, the entity does nothave torequest a different extension
for the filing and delivery of such reports.

The 6-month period will be considered from the due date tofile the
return.

ESTIMATED TAXPAYMENT ON OWNERS' DISTRIBUTABLE
SHARE

Sections 1062.05, 1062.04 and 1062.07 of the Code provide the
requirementsforthe estimatedincome tax payments attributable tothe
stockholder's proportional share in a corporation ofindividuals, tothe
partner's distributable share on the income from a partnership or
special partnership and of amember of a limited liability company
subjectto the provisions of Chapter 7 of the Code, respectively.

The managing owner or any other personin charge of providing the
informative return to the owners, must determine and submitto the
Department of the Treasury an amount equal to 30% of the total
estimated owner's distributable share on the income items froma
pass-through entity, less total withholdings on compensation
payments received pursuanttojudicial or extrajudicial proceedings
and on payments for services rendered.

Such payments must be deposited with the Department of the
Treasury in 4 equal installments, no later than the 15th day of the
fourth, sixth, ninth and twelfth month of the entity's tax year, and they
must be made electronically through the SURlaccount.

For a partner that is a nonresident alien individual, foreign
corporation orpartnership notengagedin trade or businessin Puerto
Rico, the withholding amountis 29% of the distributable share onthe
netincome ofthe special partnership.

For a stockholder that is a nonresident alien individual, the
withholdingamountis 33% ofthe distributable share onthe netincome
ofthe corporation of individuals.



Instructions Informative Return - Pass-Through Entity

Anybalance notpaid by the end of the entity's taxable year, mustbe
paid electronically through SURI no later than the due date forfiling
the corresponding return. As provided on IR CL 22-07, for taxable
year 2021, the due date for filing Form 480.20(EC) along with the
respective Forms480.60 ECis thelastday ofthe 3rd month following
the close of the taxable period. Therefore, any balance not paid at
the end of the entity's taxable year 2021 must be paid no later than
the lastday ofthe third month following to the close of the taxable year.

For additional information regarding the process to make the
estimated paymentofthe owner's distributable share, please referto
the CC RI21-07.

HOWMUST THE OWNERS REPORT THESE ITEMS ON THEIR
INCOME TAX RETURNS?

The ownermustinclude each one of the itemsindicated in his or her
incometaxreturnasifsuchitems were realized directly by him, since
the Code provides that the nature, source and character of the
income, gains, losses or credits items included in the owner's
distributable share will be determined as if suchitems were realized
by the owner directly out of the source from which the entity realized
them, or incurred in the same way that they were incurred by the
entity. Likewise, the owner's distributable share on income from
sources outside of Puerto Rico earned by the entity will retain the
character of the income from sources outside of Puerto Rico in the
hands of the owner.

Nevertheless, Sections 1114.06(b) and 1115.04(c) of the Code
provide, respectively, that the partner or stockholder of a special
partnership or corporation of individuals may elect to treat its
distributable shareonlines1,2,4,5,8,9,10,11,12,13,14,15and
16 of Part Il as part of the special partnerships or corporation of
individual's netincome orloss. In this case, the amount allowable as
a deduction for its distributable share on the loss from the sale or
exchange of capital assets by the special partnership or corporation
of individuals will be limited to the partner's or stockholder's
distributable share on the capital gains realized by the special
partnership or corporation ofindividuals. To exercise this option, it will
be necessary that the partner or shareholder check the space
provided in Form 480.60 EC that shall be included with the return.
Once the election is made for a particular tax year, the same is
irrevocable with respect to such year.

EVIDENCES OF THE INFORMATIVE RETURN

Evidence mustbe keptin the entity's records for a period of ten (10)
yearsforitemsthatsorequire, in case of further review, investigation,
oraudit procedure.

SPECIFIC INSTRUCTIONS

Enterthe information requiredin each space. The entity is required
to provide to each ownerthisinformative return completedinall parts,
so the owner can complete the income tax return to be filed with the
Departmentofthe Treasury.

Check in the heading, the box corresponding to the type of pass-
through entity that completes the informative return andindicate the
entity's taxable year.

Enterthe name and address of the owner and entity, as well as the
social security number oremployer identification number and type of
industry.

Also, selectthe return with respect to which this Informative Return
is prepared:

e Form480.20(EC) - Informative Income Tax Return Pass-
Through Entity

e Form480.10(SC) - Partnership Informative Income Tax
Return—Composite

e Form 480.20(U) - Income Tax Return 480.20(U)
(Nonresident  foreign corporations and partnerships subject
to the effectively connected income source rules of Act 154-
2010, as amended)

PARTI-INFORMATION OF THEPARTNER, STOCKHOLDER
ORMEMBER

Indicate onlines A through M, the information that describes what
apply to the owner, as it corresponds.

Line A-Selectone ofthe available options: managing partner, limited
partneror unlimited partner.

Line B-Selectthe type of owner. Ifthe owneris nota natural person,
selectthe type of business organization.

Line C-Selectthe residence status ofthe partner or stockholder for
which the returnis issued.

Line D - Indicate the percentage of participation of the partner or
stockholderin the profits and losses of the pass-through entity. The
amountentered mustbe rounded to two decimal places.

Line E - Indicate the amount of the entity's current debts assumed
by the owner, including those liabilities which are secured and
unsecured by the owner. The owner's basis will increase by liabilities
secured by such owner.

Line F - Enter the partnerships or special partnership's debts
attributable to the partner with respect to operations covered under
Act 78-1993 and Act No. 52 of 1983.

Line G - Indicate the pass-through entity's merchant registration
number.

Line H - Indicate if you are subject to Act 154-2010, as amended.
This question applies only when the entity is a partnership.

Linel-Inthe case of special partnerships, indicate ifitis an Investing
Special Partnership.

LineJ-Indicateifthe entity elected the optional tax of Section 1071.10
or 1115.11 of the Code, as applicable.

Ifthe answertothis questionis"Yes", the entity mustreporttheincome
subjecttotaxunder provisions of Section 1071.100r 1115.11 ofthe
Code, asapplicable, and the corresponding optional tax on line 26,
Partlll ofthis Form. Inthis case, lines 1 through 16 of the "Amount”
Columnin Part 1l willbe zero and itwill only be allowed to enter the
withholdingonline 5, Partlll of this formifthe total withholdings exceed
the optional tax determined on Schedule BB Pass-through Entity.

Line K-Indicate ifthe partner or stockholder submitted the sworn
statementto exemptthe entity fromthe obligation to withhold the tax
provided in Section 1062.05 or 1062.07 of the Code.



Instructions Informative Return - Pass-Through Entity

Line L - Indicate if the partner or stockholder made the election
provided in Section 1062.07(a)(1)(A) of the Code in order for the
entity to withhold the maximum tax rate for corporations plus an
additional ten (10) percent of the dividend equivalent amount,
according to Section 1092.02 of the Code, resulting from its
distributable share.

Line M - If the activities are covered by a tax exemption grant or
decree, check the act that grants such exemption. The boxes
corresponding to Act 362-1999, Act27-2011 and Act20-2012, may
be selected only if the entity is a partnership. The boxes
corresponding to Act 135-1997 and Act 83-2010, may only be
selected by entities thatare a special partnership or partnership. If you
checked the Act 14-2017exemption, include the number of the
decree that grants the partner a Qualified Physician status. If you
selectthe box corresponding to Act60-2019, you mustinclude the
Section ofthe Incentives Code underwhich the exemption benefitis
claimed. Ifyou are entitled to an exemption under any actthatis not
included onthis line, indicate the same in subsection 15.

PART ll- ANALYSIS OF CAPITAL ACCOUNT OF THE PARTNER,
STOCKHOLDER OR MEMBER

Column (a)-Enterany capital contributed by the owner during the
tax year.

Column (b) - Enter any other basis increases attributable to the
owner,including the amount of a special partnership's debtassumed
by apartner. A schedule detailing the nature of eachitemincluded
onthisline must be keptfor yourrecords. Also, if several items are
included, you must provide to the partner or stockholder a detail of
the itemsincluded in this column.

Column (c) - Enter the owner's distributable share on the gains or
losses from the entity during the taxable year. Transfer the amount
includedonline 5, Partll ofthe return. This will be the amount ofincome
thatshall be usedforthe computation ofthe basis thatis carried to Parts
land Il of Schedule R1 Individual in the case of pass-through entities
that choose the optional tax determined on Schedule BB Pass-
Through Entity.

Column (d) - Enter the amount attributable to the owner's debt
assumedand secured by the entity. The owner mustalsoinclude this
information on Schedule R1 Individual, Partl, line 3(i) or Partlll, line
3(h).

Column (e) - Enter the amount attributed to withdrawals or
distributions made by the entity to the owner, excluding the amount
attributed toincome tax forwithholdings at source on the distributable
share made toaresidentowner (30%), toa nonresidentalien partner
of aspecial partnership (29%) or to an individual nonresident alien
stockholder of a corporation of individuals (33%). If several items are
included, you must provide to the partner or stockholder a detail of
the itemsincluded in this column.

Column (f) - Enter the amount attributed to other decreases to the
owner's basis in the entity. If several items are included, you must
provide tothe partner or stockholder a detail of the itemsincludedin
this column.

Include onthisline the amountof a partner'sindividual debt assumed
by a special partnership.

Tocalculate the loss that the owneris entitied to claim, the adjusted
basis of the owner's interest must be determined as provided under
Sections 1071.05, 1114.17 and 1115.05 of the Code.

The owner's losses in one or more entities are allowed as a
deduction, subjectto certain limitations, againstincome from other
entitiesinwhich the ownerisashareholderor stockholder. Eachloss
may be considered up to the amount of the adjusted basis of the
owner'sinterestin each corresponding entity.

The limitation of the adjusted basis will be computed for each one of
the entities in which the ownerinvests.

Ifthe loss deduction allowable to the ownerfor any tax yearis less
thanits distributable shareinthe entity's netloss, the ownermay claim
such excess as a deduction in any future tax year, subject to the
limitations previously explained.

Those expenses incurred by the entity that were not deductible for
purposes of determining the netincome from the entity's trade or
business, asdetermined online 4, Part XVl ofthe pass-through entity
return, Form 480.20(EC), will also be included. You must provide
the partner or shareholder with a breakdown ofthe expenses of the
applicable non-deductible items.

PART Il - DISTRIBUTABLE SHARE PER CATEGORY

Enter in each one of the spaces provided the owner's distributable
shareonthe applicableitemand the corresponding taxwithheld, ifany.

Line 1 - Net long-term gain (or loss) on sale or exchange of
capital assets

Enteronthisline the owner's distributable share on the gain orloss
derived fromthe sale or exchange of capital assets held by the entity
for more than one (1) year.

Line 2 - Net short-term gain (or loss) on sale or exchange of
capital assets

Enteronthisline the distributable share onthe gain orloss derived
fromthe sale orexchange of capital assets held by the entity forone
(1) year or less.

Line 3-Netgain (orloss) on sale or exchange of substantially
all assets dedicated to an activity under Act 78-1993

Enteronthisline the owner's distributable share on the gain orloss
fromthe sale orexchange of substantially all assets dedicated toan
activity under Act 78-1993.

Line 4 - Net gain (or loss) on sale or exchange of property
used in the business

Enteronthisline the owner's distributable share on the netgain or
loss on the sale or exchange of property used in the business that
isacapital asset.

Line 5 - Net income (or loss) from the entity's trade or
business

Include onthisline the owner's distributable share onthe netincome
orloss fromthe entity's trade or business.
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Donotincludein thisitemincome, gains orlossesidentified on other
lines ofthis Part|1l.

Enteronline 5(a) the share of the entity's netincome attributable to
servicesrendered by the ownerand not paid to the owneras salaries,
and therefore, notreported in awithholding statement.

Every compensation for services rendered by the owner to the entity
shallbe reported onthisline 5(a). Therefore, the pass-through entity
shallnotuse a Form 480.6SP to report these amounts.

The amounton line 5(a) must be reported by the owner as income
from services or from trade or business initsincome tax return.

Enteronline 5(b) the difference between the totalamountonline 5
and the amount attributable to the services rendered by the owner
reported on line 5(a).

The amounton line 5(b) mustbe informed by the owner on Schedule
R1ofitsincome tax return.

Inthe case of pass-through entities that choose the optional tax, enter
zeroonthisline.

Line 6 - Net income (or loss) from partially exempt income

Enteronthisline the owner's distributable share on the netincome
orloss from partially exemptactivities, such as operations under Act
No.52-1983, ActNo.47-1987, ActNo. 78-1993, ActNo. 165-1996,
ActNo.74-20100r ActNo. 132-2010, included on Schedule L Pass-
Through Entity.

Line 7 - Net income (or loss) from income subject to a
preferential rate

Enteronthisline the owner's distributable share on the netoperating
income orloss subjecttoafixed special taxrate, suchasincome under
Act83-2010, known as the Puerto Rico Green Energy Incentives Act,
andincome from Act 73-2008, excluding dividends, long-term capital
gainsand interestincome fromdepositsinfinancial institutions. Also,
enteronthisline the netincome orloss subjectto preferential taxrates
under the provisions of Act 135-1997, Act 362-1999, Act 27-2011,
Act20-2012 and Act 14-2017.

Enterinthe first Column the amount attributable tothe owneronthe
nettaxable income andinthe second Column the tax deposited by
the entity, as determined in Form 480.20(EC).

This line summarizes all the transactions of income subject to
preferential rates generated directly by the pass-through entity or
through subsidiary pass-through entities. The total included here
may have both netincome and netlosses of pass-through entities.
Therefore, itwillbe necessary to provide to the partner or stockholder
a detail with the basic information and a detail of income or loss
reported here of each pass-through entity and subsidiary pass-
through entity. In the case of anindividual owner, the netincome of
each pass-through entity or subsidiary pass-through entity
summarized on thisline mustbe included on Schedule F Individual,
Part V, Column F in order determine the taxable portion to be
transferred to Schedule A2 Individual, Columns E, F, G, and H, as
applicable, to determine the income at the corresponding fixed tax
rate. Losses reported by a pass-through entity or subsidiary pass-
through entity will not be transferred to Schedule F Individual. The

taxreportedin the second Column of thisline 7 must be transferred
to Schedule B Individual, Part Il line 11(e).

Inthe case ofacorporation, the netincome reportedin the first Column
of this line 7 must be included in Schedule R1 Corporation of the
partner or stockholder's corporation's income tax return. The tax
reported in the second Column of this line 7 must be transferred to
Schedule B Corporation, Partll, line 7(c).

Line 8 - Eligible distribution of dividends from corporations
at15%

Enter on this line the total distributable share of the owner in the
distributions of eligible dividends thatwere made by a corporation that
are subject to the 15% rate, as defined in Section 1023.06 of the
Code, togetherwith the portion of the tax withheld.

Inthe case of anindividual partner, said tax withheld mustbe included
on Schedule B Individual, Part lll, line 11(b) and in the case of a
corporate partner, itwill be included on Schedule B Corporation, Part
[1I, line 7(b).

Inthe case of special partnerships and corporations of individuals,
aselected by the owner, saidincome may be included inthe entity's
netincome todetermineitsincome orloss, as providedin Sections
1114.06(b) and 1115.04(c) of the Code, respectively.

Line 9 - Distributions of dividends subject to %
withholding

Enter on this line the owner's distributable share on the dividend
distributions subjectto afixed specialtax rate not previously specified,
alongwith the corresponding tax withheld. Specify the applicable rate
in the blank space provided for this purpose.

Line 10 - Interest income from deposits in financial
institutions subject to withholding

Enter on this line the owner's distributable share on the income
derived by the entity from interests on investments or deposits in
cooperatives, savings associations authorized by the Federal
Governmentor by the Government of Puerto Rico, commercial and
mutual banks orin banking organizations established in Puerto Rico,
aswellasthe 10% amountwithheld, if such an election was made.
Inthe case of anindividual owner, such taxwithheld mustbeincluded
on Schedule B Individual, Part ll, line 11(a).

Line 11 - Interest income from deposits in financial
institutions not subject to withholding

Enter on this line the owner's distributable share on the taxable
interestreceived or credited by the investment entity or depositsin
cooperatives, savings associations authorized by the Federal
Governmentor by the Government of Puerto Rico, commercial and
mutual banks, orinbank type organizations located in Puerto Rico
thatwere not subjectto withholding.

Line 12 - Other interests subject to withholding at the 10% rate

Enterhere the owner's distributable share onthe income fromtaxable
interests received or credited that were subject to the 10%
preferential rate. Inthe case of anindividual owner, such tax withheld
must be included on Schedule B Individual, Part 1, line 11(a).
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Line 13 - Other interests subject to % withholding

Enteronthis line the owner's distributable share on the income from
taxable interests received or credited that were subject to a fixed
special tax rate not previously specified, along with the
corresponding tax withheld. Specify the corresponding rate in the
blank space provided for this purpose.

Line 14 - Distributable share on gain from a partnership or
special partnership owned by the entity

Theentity canbeapartnerinapartnership oraspecial partnership. This
entity will also be known as the Subsidiary Pass-Through Entity.

Thisline will reflect the owner's distributable share onincome fromthe
Subsidiary Pass-Through Entity attributable to the entity, as reported
on the informative return, Form 480.60 EC received from said
subsidiary Pass-Through Entity.

Line 15 - Distributable share on loss from a partnership or
special partnership owned by the entity

Theentity canbeapartnerinapartnership oraspecial partnership. This
entity will also be known as the Subsidiary Pass-Through Entity.

Thisline will reflect the owner's distributable share onloss fromthe
Subsidiary Pass-Through Entity attributable to the owner, as
reported on the informative return, Form 480.60 EC received from
said subsidiary Pass-Through Entity.

Line 16 - Others

Enterthe total of otherincome notincluded onthe precedinglines. If
thislineincludesincome from different concepts, a schedule showing
a breakdown of such income must be kept for your records. Copy
ofthe schedule mustbe included with the Informative Return provided
to the owner.

Line 17 - Exempt income

Enterthe owner's distributable share on the total amount of exempt
income derived by the entity.

Line 18 - Exempt income subject to alternate basic tax

Enterthe individual owner's distributable share on the totalamount
of exemptincome subject to alternate basic tax.

Line 19 - Adjustment for deductions not allowed for alternate
basic tax and alternative minimum tax

Enterhere the owner's distributable share in any adjustmentto the
income fromthe entity that, atthe entity'sindividual owner or corporate
partner level, are considered nondeductible for purposes of the
alternate basictax or alternative minimumtax, as applicable.

Forthese purposes, the amountdetermined online 20, Part 1l of Form
480.20(EC) will be used as a basis, which is based on the amount
determined on line 58, Part IX of the entity's return.

Inthe case of pass-through entities that choose the optional tax, enter
zeroonthisline.

Line 20 - Other adjustments for purposes of the alternate
basic tax

Enterhere the owner's distributable share on any adjustmentto the
income of the entity that, at the entity's individual owner's level , is

consideredincome subject to alternate basic tax. For more details,
refer to Section 1021.02(a)(2) of the Code.

Inthe case of pass-through entities that choose the optional tax, enter
zeroonthisline.

Line 21 - Other adjustments for purposes of the alternative
minimum tax

Enter here the corporate owner's distributable share in any
adjustmentto the income fromthe entity that, at the ownerlevel, are
consideredincome subjectto alternative minimumtax. A schedule
detailing the nature of each item included on this line with
the amount of each adjustment peritem must be kept foryour
records. Copy ofthis schedule mustbe included with the Informative
Return that the entity provides to the owner.

Inthe case of entities that choose the optional tax, enter zero on this
line.

Line 22 - Charitable contributions (Apply only to
partnerships)

Enter here the partner's distributable share on the total charitable
contributions paid during the tax year, by the partnership, to a
nonprofit religious, charitable, scientific, literary, educational or
museum organizations, or to organizations for the prevention of
cruelty or abuse of children, the elderly or disabled, or animals,
organizations forthe prevention of domestic violence or hate crimes,
or to organizations of war veterans in the United States or Puerto
Rico. However, no part of the net earnings of any organization to
which you contribute may benefit any particular partner.

Enterhere, also, the partner's distributable share on the deduction
for contributions paid to:

o the GovernmentofPuertoRico, the United States Government,
orany of its states, territories or possessions, or any political
subdivision thereof, or the District of Columbia, when the
contributions or donations are used exclusively for public
purposes;

o universitylevel accredited educational institutions established
in Puerto Rico;

o theJosé Jaime Pierluisi Foundation;
o thePuertoRican Fund for the Financing of Cultural Affairs;
o thePuertoRico Communitarian Foundation;

e postsororganizations of war veterans, orauxiliary units of, or
trusts or foundations for, any of such posts or organizations, if
such posts, organizations, units, trusts or foundations are
organizedin PuertoRico, the United States orany oftheir States
orpossessions, aslong as no partofits netearnings inures to
the benefit of any particular shareholder or individual;

o theCorporationofthe Symphonic Orchestra of PuertoRico;and

e the Fund for Services Against Remediable Catastrophic
llinesses.

Alsoinclude the partner's distributable share on the contributions of
cultural or historic value made to a municipality, as certified by the
Institute of Puerto Rican Culture or the Cultural Center of each
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municipality, or that makes possible the realization of any cultural or
historic work, on occasion of the celebration of the centennial
foundation of said municipalities. Ifthis type of contributionsisincluded
onthisline, youmustkeep foryourrecords a schedule itemizing those
contributions. Copy of this schedule must be included with the
Informative Return that the entity provides to the owner.

Line 23 - Volume of business
Enterhere the owner'sdistributable share on the entity's total volume
ofbusiness for purposes of determining the requirementtofile financial
statements, as determined on line 24, Part Il of Form 480.20(EC).
Line 24- Pass-through entity's gross income

Enter here the owner's distributable share on the entity's gross

income. Rememberthatthe grossincometobe distributed among the
partners or stockholders will be determined as follows:

Description Reference in Return | Amount

Gross OperatingIncome | Line 23, Part VIII of the

return

Plus: Distributable share on | Line 3, Part|, Schedule R
gross income from services | Pass-Through Entity
rendered by pass-through
entities

Plus: Distributable share on | Line 8, Part|, Schedule R
the gross income of pass- | Pass-Through Entity
through entities

Plus: ExemptIncome Line21,Partll, Schedule

|E Pass-Through Entity

Pass-through entity's gross income ...................

Line 24(a) - Gross income from services rendered

Enterthe owner's share of the total gross income of the pass-through
entitythatcomes fromservices rendered as determined online 25(a),
Part Il of Form 480.20(EC).

Remember that the amount of gross income related to services
rendered to be distributed among the partners or stockholders will be
determined asfollows:

Description Reference in Return | Amount

Gross Income on sale of| Line 7, Part VIII of the
services return

Plus: Distributable share on| Line 3, Partl, Schedule R
gross income from services | Pass-Through Entity
rendered by pass-through
entities

Gross Income from services rendered ................

Line 25 - Gross income of subsidiary pass-through entities

Enter the partner's or shareholder's distributable share on gross
income reported by the subsidiary pass-through entity, as suchterm
is defined on lines 14 and 15 of Part 1l of this form.

The amount to be distributed among the partners or shareholders
will be determined by adding the business grossincome reported on
line 24 of all Forms 480.60 EC issued by subsidiary pass-through
entitiesandincluded as part of this return.

Said grossincomeis related to any distributable share of the partner
orshareholderin the gains orlosses from subsidiary pass-through
entities that, with the exception ofthe cases inwhich the entity chose
the optional tax, would be reported onlines 14 and 15 of this Part I.

Line 25(a) - Gross income from services rendered by
subsidiary pass-through entities

Enterthe partner's orshareholder's distributable share ongrossincome
from services rendered, as reported by the subsidiary pass-through
entity, as such termis defined on lines 14 and 15 of this Part |l

The amount to be distributed among the partners or shareholders
will be determined by adding the grossincome reported on line 24(a)
of allForms 480.60 EC issued by subsidiary pass-through entities
andincluded as part of this return.

Said grossincome is related to a distributable share of the partner
orshareholderin the gains orlosses from subsidiary pass-through
entities that, with the exception of the cases in which the entity chose
the optionaltax, would be reported onlines 14 and 15 of this Part I

Line 26 - Optional Tax (Section 1071.10 or 1115.11 of the
Code)

Enterhere the owner's distributable share on gross income forwhich
the pass-through entity elected and paid the optional tax of Section
1071.10 or 1115.11 of the Code, as applicable. This amount will
constitute anexclusion fromgrossincome and will only be considered
to determine the tax basis of the ownerin the entity.

If the pass-through entity did not indicate in question J of the
questionnaire thatis electing the optional tax, noinformation will be
enteredinthisline.

Inthe case thatthe pass-through entity has elected to pay the optional
tax, the taxable grossincome will be reported on thisline. Therefore,
lines 1to 16 of the "Amount" Column will be zero anditwill only be
allowed to enterwithholding online 5, Part Il of this formif the total
withholdings exceed the optional tax determined on Schedule BB
Pass-Through Entity. In these cases, the partner may claim the
withholdings reported on line 5, Part Il when preparing his or her
return, evenifnoamountis presented in the first column.

Inthose cases where the pass-through entity elected to benefit from
the Optional Tax and pay such tax with the Pass-Through Entity
Informative Income Tax Return (Form 480.20(EC)), the amounts
reported on thisline should notbeincludedinthe return ofthe partner,
shareholder, orowner of the pass-through entity. Likewise, the tax
withheld reflected in this line should notbe included in the partner's
return. Furthermore, inthese cases whenthe partnerisanindividual,
he or she cannot use the amountreported on thisline to determine
the mortgage interestdeduction limit.

PART IV - NONRESIDENT ALIENS PARTNERS
OR STOCKHOLDERS

Enteronline 1 ofthis Part [V the distributable share of anonresident
alien owner in the net income of a pass-through entity and the
corresponding withholding.
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PARTV - CREDITS

The following credits may be claimed subject to the rules of use
established by the special law under which they were granted and
the applicable provisions of the Code. However, credits under
Section 1051.12(a)(4), (5) and (7) of the Code will be subject to the
limitation of use provided in Section 1051.13 of the Code.

A. CREDITS SUBJECT TO THE LIMITATION PROVIDED
UNDER SECTION 1051.13 OF THE CODE

Line 1 - Credit attributable to losses or for investment in the
Capital Investment, Tourism or other funds or direct
investment

Enter the owner's distributable share in the amount of credit
determined on Schedules Qand Q1 included onthe Pass-Through
Entity Informative Income Tax Return (Form 480.20(EC)),
attributable tolosses or forinvestmentina Capital Investment Fund,
Tourism Fund, or other funds, or directinvestment.

Line 2 - Credit for investment in housing infrastructure (Act
98-2001, as amended)

Enter the owner's distributable share in the amount of credit for
investmentin housing infrastructure recommended by the designated
officers of the Housing Department and the Department of the
Treasury.

Act98-2001,asamended, grantsa creditforinfrastructure investment
tothe developers ofhousing projects. ltwill be subjectto the taxpayer's
request and the approval by the Secretary of an administrative
determination under Act 98-2001 and the applicable regulations.

For additional details, refer to Act 98-2001 and its corresponding
regulations.

Line 3 - Credit for the investment in the acquisition,
construction or rehabilitation of affordable rental housing to
the elderly (Chapter 2 of Act 140-2001, as amended)

Enter the owner's distributable share in the amount of credit for
investment in the acquisition, construction or rehabilitation of
affordable rental housing projects for the elderly.

Chapter2of Act 140-2001 provides thatevery owner of an affordable
rental housing project for the elderly may qualify for a tax credit. The
petitioner mustfile an application with the Housing Finance Authority.

The tax credit will be subject to the taxpayer's request and the
approval by the Secretary of an administrative determination.

Line 4 - Credit for construction investment in urban centers
(Act 212-2002, as amended)

Enter the owner's distributable share on the amount of credit for
investment in construction on urban centers. Every person that
carries outa construction orimprovement projectinan urban center,
as provided by law, may qualify to claim a credit against the tax.

The grant of the credit is subject to taxpayer's request and the
issuance of an administrative determination by the Secretary ofthe
Treasury.

For additional details, refer to Act 212-2002, as amended, and the
corresponding regulations.

Line 5 - Credit for the establishment of an eligible
conservation easement or donation of eligible land (Act 183-
2001, as amended)

Enterthe owner's distributable share in the amount of credit for the
establishmentand donation of a conservation easement, equal to
50% of the value of the eligible conservation easement. To claim this
credit, youmustobtainacertificationissuedby Secretary ofthe Treasury.

For additional details, refer to Act 183-2001, as amended, and
Internal Revenue Circular Letter No. 05-04 of March 23, 2005.

Line 6 - Credit for the purchase of tax credits

Enter the owner's distributable share on the tax credits subject to
limitation acquired by the entity during the yearthrough the purchase,
exchange, or transfer from the primary investor.

Part VIl of this form must be completed.

Line 7 - Other credits subject to limitation not included on
the preceding lines

Enteronthisline the owner's distributable share in the total amount
of othercredits subjecttolimitation notincluded onthe precedinglines.
If different concepts of credit are included on this line, a schedule
showing a breakdown of such credits must be kept for your records.
Copy of the schedule must be included with the Informative Return
thatthe entity provides to the owner.

B. CREDITS NOT SUBJECT TO THE LIMITATION PROVIDED
UNDER SECTION 1051.13 OF THE CODE

Line 8 - Credit for tax withheld at source on Industrial
Development dividends (Act No. 8 of 1987)

The owners of an entity are entitled to claim, according to the
percentage applicable totheir distributable share in the entity, a credit
pursuantto Section 4(a) of the Incentives Act, against their tax due
forthe yearinwhich the entity received, as aninvestor, adistribution
from Industrial Development Income.

Enteronthisline the owner's distributable share on the tax withheld
at source to the entity on dividends from Industrial Development
Income.

Line 9 - Credit for investment in Film Industry Development
(Act 27-2011)

Enterthe owner's distributable share on the amount of the credit to
be claimed forthe investmentin a Film Entity engagedina Film Project
and/or Infrastructure Projectunder Act27-2011.

This creditis subject to the request and approval by the Secretary
of an administrative determination under Act 27-2011 and its
regulations. For additional details, referto Act 27-2011.

Line 10 - Credit for the purchase or transmission of television
programming made in P.R. (Section 1051.14)

Enter the owner's distributable share in the amount of credit to be
claimed forthe purchase or transmission of television programming
made in Puerto Rico, according to Section 1051.14 of the Code.

This creditis subject to the issuance of a Compliance Certification by
the Department of Economic Development, according to the



Instructions Informative Return - Pass-Through Entity

provisions of Section 1051.14 of the Code and regulations
thereunder.

Line 11 -Credit for contributions to former governors'
foundations

Enter the owner's distributable share in the amount of credit to be
claimed for contributions toformer governors foundations equivalentto
100% of the amount contributed during the taxable year to such
foundations for operating expenses andthose expensesrelated tothe
purposes for which they were created and/or those donations to a
Depository of Files and Relics of Former Governors and Former First
Ladies of PuertoRico constituted according tothe provisions of Act 290-
2000 by itself or as a whole with public or private Higher Education
entities, to cover the costs of construction, operation and other
necessary expenses for the true fulfillment of the purposes of Act 290-
2000and Section 1051.10 of the Code. The tax credits to be granted
cannot exceed $500,000 in aggregate, for any taxable year.

Toclaimthis tax credita certification issued by the recipient entity must
be submitted as evidence that the contribution was made and
accepted; that the foundation is operationally active at the time of
receiving the contribution; thatithas the Certificate of Tax Exemption
issued by the Department of the Treasury; and thatit complies with
the annualreport thatis submitted to the Commission of Legislative
Funds for Community Impact (as providedin Section 1051.10(b) of
the Code). The amount of the credit not used in the taxable yearin
which the contribution was made, may be carried overto subsequent
taxable years, until fully exhausted.

Line 12 - Credit for contributions to Santa Catalina's Palace
Patronage and/or State Capitol of the Legislative Assembly
Patronage

Enterthe owner's distributable share on the 100% of contributions
made to Santa Catalina's Palace Patronage and/or State Capitol of
the Legislative Assembly Patronage (Patronages). The tax credits to
be granted cannot exceed $2,500,000 for any taxable year.

Toclaimthistax creditacertificationissued by the Patronage mustbe
submitted as evidence thatthe contribution was made and accepted.
The partofthe creditnotusedin the taxable year may be carried over
tosubsequentyears, until fully exhausted.

Line 13 - Credit for investment (Section 6 of Act 73-2008)

Enter the owner's distributable share in the amount of credit to be
claimed forindustrialinvestment under Section 6 of Act 73-2008.This
amountshallbe equalto 50% of the eligible investmentto be claimed
intwo ormore installments: the firsthalfin the yearinwhich the eligible
investmentis completed and the balance inthe subsequent years.

The credit not used in a taxable year may be carried over to
subsequentyears, until fully exhausted.

For additional details, refer to Act 73-2008 and its corresponding
regulations.

Line 14 - Credit for investment in opportunity zone (Act 60-
2019)

Enter the owner's distributable share in the amount of credit to be
claimedforeligibleinvestmentin opportunity zones. The creditwillbe

equal to the eligible percentage of eligible investmentand must be
claimedasindicated below:

o Ifthe eligible investmentis made in the year the exempt
business completed full construction of the Priority
Project orwhen the exempt business begins operations
(if the priority project does not require construction):

The credit will be taken in four (4) installments: 25% in the year in
which the exempt business completed construction or when the
exemptbusiness started operations, whicheveris later, and 25% of
the balance of said creditin the next three (3) subsequent years.

o If the eligible investment is made after completing the
construction of the Priority Project or the exempt
business begins operations:

The creditmustbe claimedin four (4) installments: 25% in the year
inwhich asignificantexpansion has beenmade in the real property
builtorinthe exemptbusiness, as applicable, and as the Secretary
of Economic Development defines this term by regulation,
administrative determination, circularletter orinformative bulletin, for
these purposes, and 25% of the balance of said credit in the next
three (3) subsequent years.

Anyeligible investment made during the investor's taxable year, will
qualify for this tax credit, in said taxable year, provided all the
requirements are met.

This creditmay be applied againstany tax determined of theinvestor,
according to Subtitie A ofthe Code, including the alternate basic tax
applicabletoindividuals and the alternative minimumtax applicable
tocorporations.

The partofthe creditnotusedinthe taxable year may be carried over
tosubsequentyears, until fully exhausted.

The taxpayer mustinclude with his return copy of the Administrative
Determination issued by the Department of Economic Development
and Commerce granting said credit.

Thetaxpayermustalsoinclude with the returnforevery yearinwhich
the creditis claimed, a schedule detailing the yearinwhich the credit
isavailable to be used, the taxable yearsinwhichithas beenclaimed,
the expiration date of the credit, the total amount ofthe credit, and the
amounts claimed in previous years.

For additional details, refer to Act 60-2019.

Line 15 - Credit for the purchase of tax credits

Enterthe owner'sdistributable share in the tax credits not subject to
limitation acquired by the entity during the year through the purchase,
exchange or transfer from the primary investor.

Part VIl of this form must be completed.

Line 16 - Other credits not subject to limitation not included
on the preceding lines

Enteronthisline the owner's distributable share in the total amount
of other credits not subjecttolimitation notincluded on the preceding
lines. Ifdifferent concepts of creditare included on this line, aschedule
showing a breakdown of such credits must be kept for yourrecords.
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Copy ofthe schedule mustbe included with the Informative Return
thatthe entity provides to the owner.

PART VI-TAXES PAID TO FOREIGN COUNTRIES AND THE
UNITED STATES, ITS STATES, TERRITORIES AND

POSSESSIONS

Enterinthispartthe owner's distributable share in the netincome from
sources outside of Puerto Rico derived by the entity and the taxes
paid by the entity outside of Puerto Rico on said netincome. This Part
VI provides space to include the income per country of up to 3
countries, inaddition to the Unites States. Ifthereis income derived
frommore than 3 countries, inaddition to the United States, you must
detailtheitems of 2 ofthejurisdictionsin Columns Aand B, and totalize
theitems ofthe remaining jurisdictions in Column C.

Line 1 - Net income from sources within the country, state,
territory or possession

Enteronthislinethe owner's distributable share in the netincome from
sources outside of Puerto Rico derived by the entity. This amount
mustbe reported per country, as determined online 1, PartV ofthe
Pass-Through Entity Informative Income Tax Return (Form
480.20(EC)) filed by the entity.

Line 2 - Tax paid during the year

Enteronthisline the owner'sdistributable shareinthe income tax paid
oraccrued to the United States, its states, possessions or foreign
country as reported on line 2, Part V of the Pass-Through Entity
Informative Income Tax Return (Form 480.20(EC)) filed by the
entity.

PART VIl - BREAKDOWN OF THE PURCHASE OF TAX
CREDITS

Enterthe owner's distributable share inthe amount of creditacquired
bythe entity. Selectthe block corresponding tothe act (or acts) under
whichthe creditwas acquired. Transferthe amountfromlines 8 and
19 to Part V of this Informative Return 480.60 EC, lines 6 and 15,
respectively.

PART VIII-DISTRIBUTABLE SHARE ON THENETINCOME
SUBJECT TO PREFERENTIAL RATES

Indicatein this partthe owner's distributable share onthe netincome
andincome taxwithheld in those cases in which the entity operates
with ataxexemption grantunderthe Puerto Ricotaxincentives acts.

Alsoindicate the owner's distributable share ongrossincome and
taxwithheld onincome earned through of subsidiary pass-through
entities, asreported onlines 1 through 7, Columns Cand D, Part VIl
of Form 480.60 EC received by the pass-through entity.

Inthe Columnsfor"NetIncome"and "Tax Withheld"you mustindicate
the owner's attributable amountfrom Schedules CI,V,W, X, Y,Zand
AA Pass-Through Entity, Part Xl of Form 480.20(EC), as
applicable. Also, specify the applicable tax rate in the spaces
provided for this purpose on lines 1 through 7.

The total tax withheld indicated on line 8 of this part, musthave been
paid by the entity on behalf of its owners.

Incase the resultof more than one operation subject to a preferential
rateisincluded onthe same schedule, orthe distributable share on
netincome (or loss) subject to a preferential rate of two or more
subsidiary pass-through entities, the pass-through entity must
prepare and delivertothe owneradetail including the case number,
the owner's distributable share on the netincome (or loss) subject
to preferential rate, and the preferential rate of each operation
covered by an exemption decree under the Puerto Rico tax
incentive acts.
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