20 Government of Puerto Rico 20 Electronic mng Confirmation Number

2?2?3848060 EC DEPARTMENT OF THE TREASURY

WSty INFORMATIVE RETURN - PASS-THROUGH ENTITY Control Number

% I:l1 PARTNERSHIP D2 SPECIAL PARTNERSHIP D3 CORPORATION OF INDIVIDUALS
Partner's or Stockholder's Distributable Share Control No. of Original Informative Return
"'ﬂf“‘* on Income, Losses and Credits
Taxable yearbeginningon ,20____andendingon 20
Select the form with respect to which this Informative Return is prepared: 1 [__]480. 20(EC) 2 [ 1480.10(SC) 3 [ __1480.20(V)
Name of Partner, Stockholder or Member Social Security or Employer Identification
No. of Partner, Stockholder or Member AMENDED |:|
(Day Month Year )

Address
Entity's Name Entity's Employer Identification No. Type of Industry
Address

INFORMATION OF THE PARTNER, STOCKHOLDER OR MEMBER

A. 1. Managing Partner [ ] D. Share percentage on: granted an
2. Limited Partner ] 1. Losses (%) following acts:
3. Unlimited Partner [ | 2. Gains ( %) (] 7. Act7a2010 [ |
B. TYPE: Portion of  debts from the Entit [ ] 8 Act83-2010 [ |
1. Individual ] E. Portion of current debts from the Entity ] 9 Act132:2010 [
2. Trust |:| assumed by the partners or stockhold [ 10. Act 27-2011 |
3. Estate B ; 36CUf6d=d [ ] 11.Act20-2012 [ ]
4. Partnership e T~ \ '\ = [ g I(\)«ith2354997 %
5. Special Partnership [_| F. Debts attributable to partner on T
. ] . erchant registration
6. Corporation Partnership under Act 78-1 a
C. STATUS: . .
1. Resident ] Secured: - % . 2010 (Applies only to partnerships) [Cves[INo
2. Nonresident |:| A . Mark'if a estor Special Partnership |:|Yes|:| No

FOR THE USE OF THE PARTNER, STOCKHOLDER OR MEMBER
nternal Revenue Code 0f2011,asamended. (Optiontotreat

CHECKHERE [ ] Election forthe appfica w.‘ on1114.0 %w
certainitems as ordinaryineome (or oss)): eeinstructions)

WEZSTIN ANALYSIS OF CAPIFAL ACCOUNT OF JHE PARTNER, STOC @ DER OR MEMBER

(a) (b W o) (d) (e) ()
|Capital contributions made ingdeThe der'sdi % Paggstrssaosrssj‘r’:gggfgrs Withdrawalsand Other decreases
duringthe year areo i@ inorloss secured by the Entity distributions tobasis
(1) @
Part Il DISTRIBUTABLE SHARE\PER CATEGORY” ", ¢/ Amount Tax Withheld
1. Netlong-term gain (orloss) on sale xchs angeof capital a \q&@ dule D Pass-Through Entity) ..........cc.o...... (1 00
2. Netshort-term gain (orloss) on Sale ore nge of capitala edule D Pass-Through Entity) ............cceouu.. @ 00
3. Net gain (or loss) on salere nge of substantially alllassets dedicated to an activity under Act 78-1993
(Schedule D Pass-ThroUghy BRtitY) . ........ccceiericesics ettt 00
4. Netgain(orloss)on sale orexchange of property usedinthe business (Schedule D Pass-Through Entity) .... 00 00
5. Net income (or loss) from the entity’s trade or business (See INSLIUCIONS) ........c.veeurereerieerereseressessssesesesneeens 00 00
(a) Share ofthe netincome attributable to services rendered by the partners or stockholders .. (54
(b) Remaining net income (or loss) (Subtract line 5(a) from N 5) ..........cccveereuneerinecnnes
6. Net income (or loss) from partially exempt income (See INSLIUCIONS) .....c.cvvverrieiriirnirre e 00 00
7. Netincome (or loss) from income subject to a preferential rate (See instructions) ............cc.cee.... 00 00
8. Eligible distribution of dividends from corporations (See instructions) .................... 00 00
9. Distributions of dividends subject to % withholding (See instructions) .................... 00 00
10. Interestincome from depositsin financialinstitutions subjectto withholding (See instructions)....... (10) 00 00
11. Interestincome from depositsin financialinstitutions not subject to withholding (See intructions).... ) 00
12. Other interests subject to withholding at the 10% rate (See iNSIrUCtIONS) .........cevriverriererneee s (12) 00 00
13. Other interests subject to % withholding (See INStTUCHIONS) ........ceuvveeeereerecrrcereereeeeeeeereieens N (] (Y 00
14. Distributable share ongainfroma partnership or special partnership owned by the entity (See instructions) .................. (14) 00 00
15. Distributable share onloss froma partnership or special partnership owned by the entity (See instructions).... e (19) 00 00
16. ONBIS v SRR (16) 0 ()
17. Exempt income (Schedule IE Pass-Through ENtity) ... (17) 00
18. Exempt income subject to alternate basic tax (Schedule |E Pass-Through Entity) ........cccoveeneinienncnneninines (18)] 00
19. Adjustment for purposes of the alternate basic tax (See INSrUCHIONS) .........covvueerirreiirereniee e (19) 00
20. Adjustment for purposes of the alternative minimum tax (S€e iNStruCtONS) .........ccveeereerniiniereece e (20) 00
21. Charitable contributions (Applies only to partnerships) (See instructions) ........ e —————— @) 00
22. Volume Of buSINeSS (S€8 INSIIUCIONS) .....cvveveeveeveciciciicieeiese ettt bbbttt aneas @) 00 00

Retention Period: Ten (10) years



Form 480.60 EC Rev. 02.18 Page 2
NONRESIDENT ALIENS PARTNERS OR STOCKHOLDERS
Amount Withheld
1. Distributable share on netincome from the special partnership or corporation of individuals ................cccoeveeirercrrcrienne, (1) |00 |(X)
CREDITS
A. CREDITS SUBJECT TO MORATORIUM
1. Creditattributable to losses or forinvestmentin Capital Investment Funds, Tourism Funds or other funds or directly (SchedulesQand Q1).......... ) (U
2. Credit for construction investment in urban centers (Act 212-2002) (S€€ INSITUCIONS) ......cuuvuerrerieirrrseieeeiriieesee e @ 0
3. Credit for merchants affected by urban centers revitalization (Act 212-2002) (S€€ INSTUCHIONS) .....cevereererieeirieiicereeee s @ 0
4. Creditforpurchases of products manufacturedin Puerto Rico and Puerto Rican agricultural products (Schedule B1 Pass-Through Entity)............. @ 0
5. Creditforthe establishment of an eligible conservation easement or donation of eligible land (Act 183-2001) (See instructions) © 0
6. Credit for the purchase of tax credits (Complete Part VII) (See inStructions) ...........ccoveeeveneernienninees © (U
7. Other credits not included on the preceding liNES (SEE INSIIUCHONS) ......cuvvruiiiiriieieieirire bbb en @) 00
B. CREDITS NOT SUBJECT TO MORATORIUM
8. Creditfortax withheld at source on Industrial Development dividends (ACENO. 8 0F 1987) ........cvereiiiiiiiercie e @® U
9. Credit for increase in INVESMENt (SEE INSITUCHIONS) ......cvuivieiirireieieirieeeii bbb O U
10. Credit for investment in Film Industry Development (Act 27-2011): [ 1 Film Project and/or [ ] 2 Infrastructure Project (See
INSETUCHIONS) ...ttt sttt ettt se et s et ee e et e et et ee et e b et e et e e et e e s e e et s e e et e s s e et et e s et ens e e et e e e et s s et et s et et en et en e tenas 0
11. Creditforthe purchase or transmission of television programming made in P.R. (Section 1051.14) (Seeinstructions).... 00
12. Credit for contributions to former governors foUNAALIONS. ... s 0
13. Credittoinvestors who acquire an exemptbusiness that is about to close its operations in Puerto Rico (Act 1 0
14. Credit for contributions to: 11 Santa Catalina’s Palace Patronage and/or [ 2 State Capitol of the L i 00
15. Credit for investment Act 73-2008 (See INStrUCHIONS) ......cocueeieereeeiriinicieersee s 00
16. Credit for investment Act 83-2010 (See INSLrUCIONS) ......ccocevviceririeenieriereeeienas . LS 00
17. Credit for the purchase of tax credits (Complete Part VII) (See instructions)............... A\ O F 00
18. Other credits not included on the preceding lines (See iNStrUCIONS) .........coeeeeeenee 0 B e e e esamane e B e 00
TAXES PAID TO FOREIGN COUNTRIES AND THE UNITED > AND POSSESSIONS
United States Total
Name of the country, territory or possession ...........cceveveeeee.
1. Netincome from sources withinthe country, territory or possession 00 00 00
2. Tax paid during the year .........c.cccocoevcnrcnnnnns 4 00 00 00
Part Vil
Check the box corresponding to the ac
A. CREDITS SUBJECT TO MO
1.[ ] Solid Waste Disposal U 0
2.] ] Capital Investment F @ 00
3.[ ] Theatrical District of ® 00
4.[ ] Housing Infrastructure . @ 00
5.[ | Construction or Rehabilitation o 6 00
6.[ | Conservation Easement . ® 00
7.1 | Revitalization of Urban Cent (7) 0]
8.[ | Other: ® 00
9. Total creditforthe purc its subjecttomor. ) 00
B. CREDITS NOT SU T TO MORATORIUM
10. [ ] TOUSM DVEIOPIMENE ..\-...eooveeeeeeeeeeee e s s en s sns s ses s ssanss s (10 0y
11, L] Film INAUSEY DEVEIOPMENT .....vveeoveeecvieaciisseeeese st (1 00
12.[_] Acquisition of an Exempt Business that is in the Process of Closing its Operations in Puerto Rico ...........ccc..ceevervirrinns (12) 04
13. ] Economic Incentives (Research and DEVEIOPMENT) ..........ccuerverierrirerireriesisssssessssssssssssssssesssesssssssssssssesssasssssssassssssnns (13 00
14.[ ] Economic INCentives (StrategiC PIOJECES) .........rvvveurrvveeeessesesssesseessssssssssssssssssssssssssssssssssssssssssesssssssssssassssssssssssssenees (14 00
15.[_] Economic Incentives (INUSEHal INVESIMENL) ............ccvvuervverrrieereiiesseessssessssesssss s sssssssss s (19) 0
16.[ | Green Energy Incentives (Research and DEVEIOPMENE) ................ervvverereresseesssssessssssessssssssssssssssssssssssssssessssnsssssssnees (16) L
17 ] O e —————— e (17) 0
18. Total credit for the purchase of tax credits not subject to moratorium (Transfer to Part V, in€ 17) ..........cccoovevcvvcnicncninnns (18) 0
DISTRIBUTABLE SHARE ON THE NET INCOME SUBJECT TO PREFERENTIAL RATES
Tax Responsibility NetIncome Tax Withheld
1. Schedule V Pass-Through Entity (Taxed at ) [PPSO ) 00 00
2. Schedule W Pass-Through Entity (Taxed at 3 ISR @ 00 00
3. Schedule X Pass-Through Entity (Taxed at 90) 1ottt ettt ettt ) 00 00
4. Schedule Y Pass-Through Entity (Taxed at ) SO SPR @ 00 00
5. Schedule Z Pass-Through Entity (Taxed at 2 S 6) 00 00
6. Schedule AA Pass-Through Entity (TAXed @t %)..ceeireeieiieieieiee et ©) 00 00
7. Total (Add lines 1 through 6. Transfer to Part lll, € 7) .........covoviiiiiieiiieirieeee e 0 00 00

Retention Period: Ten (10) years



A Governmentof Puerto Rico

? @. % Department ofthe Treasury

q‘%m d INFORMATIVE RETURN - PASS-THROUGH ENTITY
Rev. 02.18

PARTNER’S OR STOCKHOLDER'’S DISTRIBUTABLE SHARE ON INCOME, LOSSES AND CREDITS

FORM 480.60 EC
INSTRUCTIONS

GENERAL INSTRUCTIONS

WHO MUST FILE THE INFORMATIVE RETURN - PASS-
THROUGHENTITY

Every partnership, special partnership, corporation of individuals, or
limited liability company (hereinafter “entity”) thatis required tofile a
Pass-Through Entity Income Informative Return must provide to
each partner, stockholder ormember (hereinafter “owner”) areport
containing the information required to be included on the owner’s
income tax return. The information must be providedin Form 480.60
EC (Informative Return - Pass-Through Entity — Partner's or
Stockholder’s Distributable Share onIncome, Losses and Credits).

Each owner must submitthis Informative Return with theincome tax
return.

Forpurposes of this return, the terms partnership and partnerinclude
alimited liability company and any of its membersiif they are subject
tothe provisions of Chapter 7 of Subtitle A of the Puerto Rico Internal
Revenue Code of 2011, as amended (hereinafter “Code”).

HOW TO FILE FORM 480.60 EC?

Form 480.60 EC must be filed electronically by means of the free
of charge W-2PR & Informative Returns Program 2017 available on
ourwebpage: www.hacienda.pr.gov. Foradditionalinformation, you
may refertothe Internal Revenue Circular Letter No. 17-01 ("IRCL
17-01") and to the W-2PR & Informative Returns Program 2017
Manual,whichis available throughthe W-2PR & Informative Returns
Program 2017.

WHEN TO PROVIDE THE DECLARATION TO OWNERS?

The entity has untilthe last day of the third month following the close
ofthe taxyearto provide the informative returnfiled electronically to
the owners. Theinformative returns mustbe providedtotheirowners
by electronic means, subjecttothe provisions of the Internal Revenue
Circular Letter No. 16-11.

Copy of the informative return must be sentto the Department
of the Treasury together with the Pass-Through Entity
Informative Income Tax Return (Form 480.20(EC)) on the date
of its filing.

REQUEST FOR EXTENSION OF TIME TO PROVIDE THE
REPORT TO OWNERS

Aone (1) month automatic extension of time will be granted fromthe
date prescribed to file the owner’s report through the Request for
Extension of Time to File Reports of Partnership, Special Partnership,
Corporation of Individuals, Employees-Owned Special Corporation
and Revocable Trust or Grantor Trust (Form AS 2644.1).

Accordingto IR CL 17-01, tofile electronically you must access the
E-Forms System in the "Employers" section of our webpage:
www.hacienda.pr.gov.

ESTIMATED TAX PAYMENT ON OWNERS' DISTRIBUTABLE
SHARE

Sections 1062.05, 1062.04 and 1062.07 of the Code provide the
requirementsforthe estimatedincome tax payments attributable tothe
stockholder's proportional share ina corporation of individuals, tothe
partner’s distributable share on the income from a partnership or
special partnership and of amember of a limited liability company
subjectto the provisions of Chapter 7 of the Code, respectively.

The managing ownerorany other personin charge of providing the
informative returnto the owners, must determine and submitto the
Department of the Treasury an amount equal to 30% of the total
estimated owner’s distributable share on the income items froma
pass-through entity, less total withholdings on compesation payments
received pursuant to judicial or extrajudicial proceedings and on
payments for services rendered.

Such payments must be deposited with the Department of the
Treasuryin4equalinstallments, nolaterthanthe 15thday ofthe fourth,
sixth, ninth and twelfth month of the entity’s tax year, along with Form
480.9A (Withholding Tax Payment Voucher) or substitute form.

Forapartnerthatis anonresidentalienindividual, foreign corporation
or partnership notengaged in trade or business in Puerto Rico, the
withholdingamountis 29% ofthe distributable share onthe netincome
ofthe special partnership.

For a stockholder that is a nonresident alien individual, the
withholdingamountis 33% ofthe distributable share onthe netincome
ofthe corporation of individuals.

Any balance not paid by the end of the entity’s tax year, must be paid
notlaterthanthe 15th day of the third month following the close of the
tax year, along with Form 480.9A (Withholding Tax Payment
Voucher) or substitute form.

HOW MUST THE OWNERS REPORT THESE ITEMS ON THEIR
INCOME TAX RETURNS?

The ownermustinclude each one ofthe itemsindicated in hisincome
tax return as if such items were realized directly by him, since the
Code providesthatthe nature, source and character of the income,
gains, losses or credits itemsincludedin the owner’s distributable
share willbe determined asif suchitems were realized by the owner
directly out of the source from which the entity realized them, or
incurred in the same way that they were incurred by the entity.
Likewise, the owner’s distributable share onincome from sources



Instructions Informative Return - Pass-Through Entity

outside of Puerto Rico earned by the entity will retain the character
of theincome from sources outside of Puerto Ricointhe hands of the
owner.

Nevertheless, Sections 1114.06(b) and 1115.04(c) of the Code
provide, respectively, that the partner or stockholder of a special
partnership or corporation of individuals may elect to treat its
distributable shareonlines1,2,4,5,8,9,10,11,12,13,14,15and
16 of Part Ill as part of the special partnership's or corporation of
individual’s netincome orloss. Inthis case, the amount allowable as
a deduction for its distributable share on the loss from the sale or
exchange of capital assets by the special partnership or corporation
of individuals will be limited to the partner's or stockholder’s
distributable share on the capital gains realized by the special
partnership or corporation of individuals. Once the election is made
foraparticulartax year, the sameisirrevocable with respect to such
year.

EVIDENCES OF THE INFORMATIVE RETURN

Evidence mustbe keptin the entity's records for a period of ten (10)
yearsforitemsthatsorequire, in case of further review, investigation,
oraudit procedure.

SPECIFIC INSTRUCTIONS

Enterthe information requiredin each space. The entity is required
toprovide thisinformative returnto each ownercompletedinall parts,
sothe owner can complete the income tax return to be filed with the
Department of the Treasury.

Check in the heading the box corresponding to the type of pass-
through entity that completesthe informative returnandindicate the
entity'staxableyear.

Enterthe name and address of the owner and entity, as well as the
social security number oremployeridentification number and type of
industry.

Also, select the form with respect to which this Informative Returnis
prepared:

e Form480.20(EC) - Informative Income Tax Return Pass-
Through Entity

e Form480.10(SC) - Partnership Informative Income Tax
Return-Composite

e  Form480.20(U)-Income Tax Return 480.20(U) (Nonresident
foreign corporations and partnerships subjectto the effectively
connectedincome source rules of Act 154-2010, asamended)

PART | -INFORMATION OF THE PARTNER, STOCKHOLDER
ORMEMBER

Indicate on lines A through J, the information applicable to the
description of the owner.

Line B—Selectthe type of owner. Ifthe owneris notanatural person,
selectthethetype of business organization.

Line E-Indicate the amount of the entity's current debts assumed by
the owner, including those liabilities which are secured and

unsecured by the owner. The owner’s basis will increase by liabilities
secured by such owner.

Line F — Enter the partnership's or special partnership’s debts
attributable to the partner with respect to operations covered under
Act 78-1993 and Act No. 52 of 1983.

Line G - If the activities are covered by a tax exemption grant or
decree, check the act that grants such exemption. The boxes
correspondingto Act 362-1999, Act27-2011 and Act20-2012, may
be selected only if the entity is a partnership. The boxes
corresponding to Act 135-1997 and Act 83-2010, may only be
selected by entitiesthatare a special partnership or partnership. [fyou
are entitledto an exemption under any actthatis notincluded on this
line, indicate the samein subsection 13.

PART Il - ANALYSIS OF CAPITAL ACCOUNT OF THE PARTNER
STOCKHOLDER OR MEMBER

Column (a)-Enterany capital contributed by the owner during the
tax year.

Column (b) — Enter any other basis increases attributable to the
owner, includingtheamount of a special partnership's debtassumed
byapartner. Aschedule detailing the nature of each itemincluded on
this line must be kept for your records.

Column (c)—-Enterthe owner's distributable share onthe gains or
losses from the entity during the taxable year.

Column (d) — Enter the amount attributable to the owner’s debt
assumedand secured by the entity. The owner mustalsoinclude this
information on Schedule R Individual, Part|, line 3(i) or Partlll, line
3(h).

Column (e) — Enter the amount attributed to withdrawals or
distributions made by the entity to the owner, excluding the amount
attributedtoincome tax forwithholdings at source onthe distributable
share made to a resident owner (30%), to a nonresident alien
partner of a special partnership (29%) orto anindividual nonresident
alien stockholder of a corporation of individuals (33%).

Column (f)—Enterthe amountattributed to other decreases tothe
owner'sbasisinthe entity.

Include onthis line the amount of a partner'sindividual debtassumed
by a special partnership.

Tocalculate the lossthatthe owneris entitled to claim, the adjusted
basis ofthe owner'sinterestmustbe determined as prescribed under
Sections 1071.05, 1114.17 and 1115.05 of the Code.

The owner’s losses in one or more entities are allowed as a
deduction, subjectto certain limitations, againstincome from other
entitiesinwhichthe owneris ashareholder or stockholder. Eachloss
may be considered up to the amount of the adjusted basis of the
owner’sinterestin each corresponding entity.

Thelimitation ofthe adjusted basis willbe computed for each one of
the entities in which the ownerinvests.



Instructions Informative Return - Pass-Through Entity

Ifthe loss deduction allowable to the owner for any tax year s less
thanits distributable shareinthe entity’s netloss, the ownermay claim
such excess as a deduction in any future tax year, subject to the
limitations previously explained.

PART Ill - DISTRIBUTABLE SHARE PER CATEGORY

Enterin each one of the spaces provided the owner’s distributable
share onthe applicable item and the corresponding tax withheld, if
any.

Line 1 - Net long-term gain (or loss) on sale or exchange of
capital assets

Enteronthis line the owner’s distributable share on the gain orloss
derived fromthe sale orexchange of capital assets held by the entity
for more than one (1) year.

Line 2 - Net short-term gain (or loss) on sale or exchange of
capital assets

Enteronthis line the distributable share on the gain orloss derived
fromthe sale orexchange of capital assets held by the entity for one
(1) year or less.

Line 5 - Net income (or loss) from the entity’s trade or
business

Include onthisline the owner's distributable share onthe netincome
orloss fromthe entity’s trade orbusiness.

Donotincludeinthisitemincome, gains orlossesidentified on other
lines of this PartIl.

Enteronline 5(a) the share of the entity’s netincome attributable to
services rendered by the ownerand not paid tothe owneras salaries
orcompensation for services rendered.

The amounton line 5(a) must be reported by the owner asincome
from services or from trade or business in its income tax return.

Enteronline 5(b) the difference between the totalamount online 5
andthe amount attributable to the services rendered by the owner
reported on line 5(a).

The amounton line 5(b) mustbe informed by the owneron Schedule
R ofits income tax return.

Line 6 - Net income (or loss) from partially exempt income

Enteronthisline the owner’s distributable share onthe netincome
orlossfromoperations under ActNo. 52 0f 1983, Act No. 47 of 1987,
Act 78-1993, Act 225-1995, Act 74-2010, or Act 132-2010.

Line 7 - Net income (or loss) from income subject to a
preferential rate

Enteronthislinethe owner's distributable share onthe netoperating
income orloss subjecttoafixed specialtaxrate, suchasincome under
Act83-2010, knownasthe Puerto Rico Green Energy Incentives Act,
andincomefrom Act 73-2008, excluding dividends, long-term capital

gainsandinterestincome fromdepositsin financial institutions. Also,
enteronthislinethe netincome orloss subjectto preferentialtax rates
underthe provisions of Act 125-1997, Act 362-1999, Act 27-2011
and Act20-2012.

Enterinthefirst Columnthe amount attributable tothe owneronthe
nettaxable income andinthe second Columnthe tax deposited by
the entity, as determinedin Form 480.20(EC).

Inthe case of anindividual owner, the netincome from this line must
be included on Schedule F Individual, Part V, Column E and
transferred to Schedule A2 Individual, Columns G and H, as
applicable, to determine the income tax at the corresponding fixed
rate. The tax withheld as reported in Column 2 of this line 7 must be
transferred to Schedule B Individual, Part 1l line 11(e).

Inthe case of acorporation, the netincome reportedinthe first Column
of this line 7 must be included in Part I, line 18, page 2 of the
corporationsincome tax return. The tax reported in Column 2 of this
line 7 must be transferred to Schedule B Corporation, Part 11, line
7(c).

Line 8 - Eligible distribution of dividends from corporations

The owners may individually claim ontheir returns those dividends
received by the entity from eligible dividend distributions, as defined
inSection 1023.06 of the Code, accordingtotheir distributable share
therein, with the proportion of tax withheld. Inthe case of anindividual
partner, said tax withheld mustbeincluded on Schedule B Individual,
Partlll, line 11(b) and in the case of a corporate partner, it will be
included on Schedule B Corporation, Part Ill, line 7(b).

Enteronthisline the owner's distributable share onthe total eligible
dividend distributions received by the entity from a corporation,
which are subjecttothe 15% rate, along with the corresponding tax
withheld.

Inthe case of special partnerships and corporations of individuals,
aselected by the owner, saidincome may be includedin the entity’s
netincometodetermine itsincome orloss, as providedin Sections
1114.06(b) and 1115.04(c) of the Code, respectively.

Line 9 - Distributions of dividends subject to ___ %
withholding

Enter on this line the owner’s distributable share on the dividend
distributions subjecttoafixed specialtax rate not previously specified,
alongwiththe corresponding tax withheld. Specify the applicable rate
in the blank space provided for this purpose.

Line 10 - Interest income from deposits in financial
institutions subject to withholding

Enter on this line the owner’s distributable share on the income
derived by the entity from interests on investments or deposits in
cooperatives, savings associations authorized by the Federal
Government or by the Government of Puerto Rico, commercial and
mutual banks orin banking organizations establishedin Puerto Rico,
aswellasthe 10% amountwithheld, if such an election was made.
Inthe case of anindividual owner, such taxwithheld mustbe included
on Schedule B Individual, Part lll, line 11(a).



Instructions Informative Return - Pass-Through Entity

Line 11 - Interest income from deposits in financial
institutions not subject to withholding

Enter on this line the owner’s distributable share on the taxable
interests received or credited that were not subject to withholding.

Line 12 - Other interests subject to withholding at the 10% rate

Enterherethe owner's distributable share ontheincome fromtaxable
interests received or credited that were subject to the 10%
preferential rate. Inthe case of anindividual owner, such tax withheld
must be included on Schedule B Individual, Part Ill, line 11(a).

Line 13 - Other interests subject to % withholding

Enteronthis line the owner’s distributable share onthe income from
taxable interests received or credited that were subject to a fixed
special tax rate not previously specified, along with the
corresponding tax withheld. Specify the corresponding rate in the
blank space provided for this purpose.

Line 14 - Distributable share on gain from a partnership or
special partnership owned by the entity

The entity canbe a partner of a partnership or a special partnership.

Thisline will reflectthe owner's distributable share onincome fromthe
partnership, special partnership orlimited liability company subjectto
the provisions of Chapter 7 of the Code attributed to the entity.

Line 15 - Distributable share on loss from a partnership or
special partnership owned by the entity

The entity canbe apartner of a partnership or a special partnership.

Thisline will reflect the owner’s distributable share onloss fromthe
partnership, special partnership or limited liability company subjectto
the provisions of Chapter 7 of the Code attributed to the entity.

Line 16 - Others

Enterthe total of otherincome notincluded onthe preceding lines. If
thislineincludesincome fromdifferentconcepts, aschedule showing
a breakdown of such income must be kept for your records. Copy
ofthe schedule mustbe included withthe Informative Return provided
to the owner.

Line 17 - Exempt income

Enterthe owner's distributable share on the totalamount of exempt
income derived by the entity.

Line 18 - Exempt income subject to alternate basic tax

Entertheindividual owner's distributable share on the total amount
of exemptincome subjectto alternate basic tax.

Line 19 - Adjustment for purposes of the alternate basic tax

Enterhere the owner's distributable share inany adjustmentto the
income fromthe entity that, atthe entity’sindividual owner level, are
considered income subject to alternate basic tax, such as
nondeductible expenses for purposes of the alternate basic tax atthe

individual owner level, or in the case of special partnerships, the
adjustmentforthe determination ofthe shareinthe profitorloss from
certain special partnerships under the percentage of completion
method. (Refer to Regulation No. 8329 of January 9, 2013.)

Line 20- Adjustment for purposes of the alternative minimum
tax

Enter here the corporate owner’s distributable share in any
adjustmenttothe income fromthe entity that, atthe owner level, are
consideredincome subjectto alternative minimumtax. A schedule
detailing the nature of each item included on this line with
the amount of each adjustment per item must be kept for your
records. Copy of this schedule mustbe included with the Informative
Return that the entity provides to the owner.

Line 21 — Charitable contributions

Enter here the partner’s distributable share on the total charitable
contributions paid during the tax year, by the partnership, to a
nonprofit religious, charitable, scientific, literary, educational or
museological organizations, orto organizations for the prevention of
cruelty or abuse of children, the elderly or disabled, or animals,
organizations forthe prevention of domestic violence or hate crimes,
orto organizations of war veterans in the United States or Puerto
Rico. However, no part of the net earnings of any organization to
which you contribute may benefit any particular partner.

Enterhere, also, the partner’s distributable share on the deduction
for contributions paidto:

o theGovernmentof PuertoRico, the United States Government,
orany of its states, territories or possessions, or any political
subdivision thereof, or the District of Columbia, when the
contributions or donations are used exclusively for public
purposes;

e university levelaccredited educational institutions established
in Puerto Rico;

e theJoséJaime Pierluisi Foundation;
o thePuerto Rican Fundforthe Financing of Cultural Affairs;
e thePuertoRico Communitarian Foundation;

e postsororganizations of war veterans, or auxiliary units of, or
trusts orfoundations for, any of such posts or organizations, if
such posts, organizations, units, trusts or foundations are
organizedin Puerto Rico, the United States orany of their States
orpossessions, aslongas no part ofits net earnings inures to
the benefit of any particular shareholder or individual;

o theCorporation ofthe Symphonic Orchestra of Puerto Rico;and

o the Fund for Services Against Remediable Catastrophic
llinesses.

Include also the partner’s distributable share on the contributions of
cultural or historic value made to a municipality, as certified by the
Institute of Puerto Rican Culture or the Cultural Center of each
municipality, orthat makes possible the realization of any cultural or
historic work, on occasion of the celebration of the centennial
foundation of said municipalities. If this type of contributions are
included on this line, you must keep for your records a schedule
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itemizing those contributions. Copy of this schedule must beincluded
with the Informative Return that the entity provides to the owner.

Line 22 - Volume of business

Enterherethe owner'sdistributable share onthe total entity’s volume
of business in order to determine the requirement to file financial
statements.

PART IV - NONRESIDENT ALIENS PARTNERS

OR STOCKHOLDERS

Enteronline 1 ofthis Part1V the distributable share of a nonresident
alien owner in the net income of a pass-through entity and the
corresponding withholding.

PART V - CREDITS

On March 7, 2017, the Financial Advisory Authority and Fiscal
Agency of Puerto Rico ("AAFAF", for its Spanish acronym) issued
Administrative Order No. OA-2017-01 by which it ordered the
Secretary of Treasury ("Secretary") to carry outaninventory of the
tax credits granted and to require the holders of tax credits to report
the amountgranted, inthe mannerthatthe Secretary establishes for
said purposes. The administrative order also establishes that, any
creditholder that does not show evidence issued by the Secretary
of compliance with the information requirement, willnotbe able to claim
said tax credits. Subsequently, AAFAF has issued several
resolutions regarding the use and availability of tax credits.

In turn, on April 20, 2017, the Department of the Treasury
("Department") issued the Internal Revenue Informative Bulletin No.
17-08 to notify that the requirement to carry out the inventory of tax
credits would be met through the electronic filing of Form 480.71.1
(Informative Return for Tax Credits Holders). For these purposes,
the Department establishedthatthe requirementimposed by AAFAF
tosubmitevidence of compliance with the information requirementin
ordertoclaimthetax credits, would be metthrough the electronicfiling
of Form480.71.1. Therefore, in orderto claimatax credit, it mustbe
included in Form 480.71.1 submitted by the credit holder to the
Department.

Every Pass-Through Entity that reports the distributable
share of a tax credit to its owners, must accompany with its
Informative Return copy of Form 480.71.1 duly filed in the
Department.

A. Credits Subject to Moratorium

Line 1 - Credit attributable to losses or for investment in
Capital Investment Funds, Tourism Funds or other funds or
directly

Enter the owner's distributable share in the amount of credit
determined on Schedules Qand Q1 included onthe Pass-Through
Entity Informative Income Tax Return (Form 480.20(EC)),
attributable tolosses orforinvestmentin a Capital Investment Fund,
Tourism Fund, or other funds, or directly.

Line 2 - Credit for construction investment in urban centers
(Act 212-2002)

Enter the owner's distributable share on the amount of credit for
investmentin construction onurbancenters. Every personthat carries

out a construction or improvement project in an urban center, as
provided by law, may qualify to claim a credit against the tax.

The grant of the credit is subject to taxpayer’s request and the
issuance of anadministrative determination by the Secretary of the
Treasury.

Foradditional details, referto Act212-2002, as amended, and the
corresponding regulations.

Line 3 - Credit for merchants affected by urban centers
revitalization (Act 212-2002)

Enterthe owner's distributable share onthe amount ofthe Tax Credit
for Merchants Affected by Urban Centers Revitalization. Every
business entity establishedinthe area affected by the construction
ofthe revitalization projects in urban centers, will be entitled to claim
an 8% tax credit from 50% of the gross sales generated during the
construction period.

Toclaimthis credit, the return mustinclude a certification issued by
the Puerto Rico Trade and Export Company in which the taxpayer
isidentified as a merchant affected by the construction work.

Foradditional details, referto Act212-2002, as amended, and the
corresponding regulations.

Line 5 - Credit for the establishment of an eligible
conservation easement or donation of eligible land (Act 183-
2001)

Enterthe owner's distributable share in the amount of credit for the
establishment and donation of a conservation easement, equal to
50% of the value of the eligible conservation easement. To claim this
credit you must obtain a certification issued by Secretary of the
Treasury.

Foradditional details, referto ActNo. 183-2001, as amended, and
Internal Revenue Circular Letter No. 05-04 of March 23, 2005.

Line 6 - Credit for the purchase of tax credits

Enterthe owner’sdistributable share on the tax credits acquired by
the entity during the yearthrough the purchase, exchange ortransfer
from the primary investor that are subject to moratorium under
Sections 1051.11 and 1051.12 of the Code.

Part VIl of Form 480.60 EC must be completed.
Line 7 - Other credits not included on the preceding lines

Enteronthisline the owner’sdistributable share in the total amount
of other credits subject to moratorium notincluded onthe preceding
lines. If differentconcepts of creditareincluded on this line, aschedule
showing a breakdown of such credits must be keptforyour records.
Copy ofthe schedule must be included with the Informative Return
thatthe entity provides tothe owner.

B. Credits Not Subject to Moratorium

Line 8 - Credit for tax withheld at source on Industrial
Development dividends (Act No. 8 of 1987)

The owners of an entity are entitled to claim, according to the
percentage applicabletotheirdistributable sharein the entity, a credit
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pursuantto Section 4(a) of the Incentives Act, against theirtax due
forthe yearinwhichthe entity received, as aninvestor, adistribution
fromIndustrial DevelopmentIncome.

Enteronthis line the owner’s distributable share on the tax withheld
at source to the entity on dividends from Industrial Development
Income.

Line 9 - Credit for increase in investment

Enter the owner's distributable share in the portion of the credit
attributable todividends received fromindustrial developmentincome
equal to the 3% of the investment made by the subsidiary before
January 1, 1993 or after the second year of the tax exemption,
whicheverapplies, inthe acquisition, construction and expansion of
buildings and other structures usedin manufacture, in excess of the
investmentin said assets owned by the subsidiary as of March 31,
1977.

Line 10 - Credit for investment in Film Industry Development
(Act 27-2011)

Enterthe owner's distributable share onthe amount of the creditto
be claimedfortheinvestmentina Film Entity engagedinaFilm Project
and/or Infrastructure Projectunder Act27-2011.

This creditis subjectto the request and approval by the Secretary of
the Treasury of an administrative determination under Act27-2011
andits regulations. For additional details, referto Act27-2011.

Line 11-Creditfor the purchase or transmission of television
programming made in P.R. (Section 1051.14)

Enter the owner’s distributable share in the amount of credit to be
claimedforthe purchase ortransmission of television programming
made in Puerto Rico, according to Section 1051.14 of the Code.

This creditis subjecttotheissuance of a Compliance Certification by
the Department of Economic Development, according to the
provisions of Section 1051.14 of the Code and regulations
thereunder.

Line 12 - Credit for contributions to former governors
foundations

Enter the owner’s distributable share in the amount of credit to be
claimed for contributions to former governors foundations equivalent
to 100% of the amount contributed during the taxable year to such
foundations for operating expenses andthose expenses related to
the purposes forwhich they were created and/or those donations to
a Depository of Files and Relics of Former Governors and Former
FirstLadies of Puerto Rico constituted according to the provisions of
Act 290-2000 by itself or as a whole with public or private Higher
Education entities, to coverthe costs of construction, operation and
othernecessary expensesforthetruefulfilmentofthe purposes of Act
290-2000 and Act 302- 2012. The tax credits to be granted cannot
exceed $1,000,000 in aggregate, for any taxable year.

Toclaimthistax creditacertificationissued by the recipient entity must
be submitted as evidence that the contribution was made and
accepted. The amount of the credit not used in the taxable year in
whichthe contribution was made, may be carried overto subsequent
taxable years, until fully exhausted.

Line 13 - Credit to investors who acquire an exempt business
that is about to close its operations in Puerto Rico (Act 109-
2001)

Enterthe owner's distributable share inthe amount of credit forthe
investmentinanexemptbusiness thatis aboutto closeits operations
in Puerto Rico. Every investor may claim anindustrial investment
creditequalto 50% of its eligible investment.

The creditmustbe claimedintwoinstallments: the firsthalfinthe year
thatthe eligibleinvestment was made andthe balance in subsequent
years.

Every investor mustrequest an administrative determinationtothe
Secretary of the Treasury before claiming the industrial investment
credit.

The partofthe creditnotusedin the taxable yearmay be carried over
to subsequentyears, until fully exhausted.

For additional details, refer to Act 109-2001 and the regulations
thereunder.

Line 14 - Credit for contributions to Santa Catalina’s Palace
Patronage and/or State Capitol of the Legislative Assembly
Patronage

Enterthe owner's distributable share onthe 100% of contributions
made to Santa Catalina’s Palace Patronage and/or State Capitol of
the Legislative Assembly Patronage (Patronages). The tax credits
to be granted cannot exceed $2,500,000 for any taxable year.

Remember that contributions to the Patronages generate a
tax credit. Therefore, such contribution cannot be claimed
as part of the deduction for charitable contributions.

Line 15 - Credit for investment Act 73-2008

Enter the owner's distributable share in the amount of credit to be
claimed forindustrialinvestmentunder Section 6 of Act 73-2008. This
amountshallbe equal to 50% of the eligible investment to be claimed
intwoormoreinstallments: the firsthalfinthe yearinwhichthe eligible
investmentis completed and the balance inthe subsequentyears.

The credit not used in a taxable year may be carried over to
subsequentyears, until fully exhausted.

Line 16 - Credit for investment Act 83-2010

Enterthe owner's distributable share in the amount of credit to be
claimed for investment in research and development activities of
green energy sources under Act 83-2010, better known as the
Puerto Rico Green Energy Incentives Act. The credit shall be equal
to50% of the special eligible investmentand shall be claimedintwo
or more installments: the first half in the year in which the eligible
investmentis made andthe balance in the subsequentyears.

The credit not used in the taxable year may be carried over to
subsequent years, until fully exhausted. This credit does not
generate arefund.

For additional details, refer to Act 83 -2010.
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Line 17 - Credit for the purchase of tax credits

Enterthe owner’s distributable share in the tax credits acquired by
the entity during the yearthrough the purchase, exchange ortransfer
from the primary investor that are not included on the list of credits
subject to moratorium under Sections 1051.11 and 1051.12 of the
Code.

Part VIl of Form 480.60 EC must be completed.

Line 18 - Other credits not included on the preceding lines

Enteronthis line the owner's distributable share in the total amount
of other credits not subjecttomoratoriumnotincluded on the preceding
lines. Ifdifferentconcepts of creditare included on this line, a schedule
showingabreakdown of such credits mustbe kept foryour records.
Copy of the schedule must be included with the Informative Return
thatthe entity providesto the owner.

PART VI-TAXES PAID TO FOREIGN COUNTRIES AND THE
UNITED STATES, ITS TERRITORIES AND POSSESSIONS

Enterinthis partthe owner’s distributable share inthe netincome from
sources outside of Puerto Rico derived by the entity and the taxes paid
by the entity outside of Puerto Rico on said netincome. This Part VI
provides space toinclude theincome per country of up to 3 countries,
inadditiontothe Unites States. Ifthere isincome derived from more
than 3 countries, you must include the total of such income in one
column and keep for your records a schedule breaking down the
information of the netincome and tax paid to each country.

Line 1—Netincome from sources within the country, territory
or possession

Enteronthislinethe owner's distributable shareinthe netincome from
sources outside of Puerto Rico derived by the entity. This amount must
be reported per country, as determined online 3, Part | of Schedule
C Pass-Through Entity submitted by the entity withits Pass-Through
Entity Informative Income Tax Return (Form 480.20(EC)).

Line 2 - Tax paid during the year

Enteronthislinethe owner'sdistributable shareinthe incometax paid
oraccruedtothe United States, its possessions or foreign country as
reportedin Part |l of Schedule C Pass-Through Entity submitted by
the entity withits Pass-Through Entity Informative Income Tax Return
(Form 480.20(EC)).

PART VIlI-DISTRIBUTABLE SHARE ON THE NETINCOME
SUBJECT TO PREFERENTIAL RATES

Indicateinthis partthe owner’sdistributable share onthe netincome
andincome tax withheldin the cases where the entity operates with
an exemption decree under the Puerto Rico tax incentives acts.

In the Columns for “Net Income” and “Tax Determined” you must
indicate the owner’s attributable amount from Schedules V, W, X, Y,
Zand AA Pass-Through Entity, Part X, as applicable. Also, specify
the applicable corresponding rate in the spaces provided for this
purpose on lines 1 through 6.

The total tax withheld indicated on line 7 of this part, musthave been
paid by the entity on behalf of its owners.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


