Form 480.40F Rev. 03.25
i . Liquidator: i
Revieuer aucer 20 GOVERNMENT OF PUERTO RICO 20 Sl LT
— DEPARTMENT OF THE TREASURY —_
Field audited by:
Foreign Life Insurance Company AMENDED RETURN [
Income Tax Return TAXABLEYEAR: 1| | CALENDAR 2| |FISCAL
Date _ /__ [___ 3 D 52-53 WEEKS: Taxable year beginning on
RIM|N TAXABLE YEAR BEGINNING ON /___ | andendingon | I
___ ANDENDINGON____ 4[| SHORTPERIOD: Beginning on I /
'Taxpayer‘s Name | Employer Identification Number | and ending on I /
| | | | | | | | Receipt Stamp

Postal Address

ZipCode

Department of State Registry No.

IndustrialCode | Municipal Code

Merchant's Registration Number

Location of Principal Industry or Business - Number, Street, City

Telephone Number - Extension

Date Incorporated

Checkthe corresponding box, if applicable

CHANGE OF ADDRESS:| | Yes | |No

Day__ /Month___ /Year_

Place Incorporated

1] First return 2| Last retum
3[_]Change of period (See instructions)

EXTENSION OF TIME: [ | Yes [ |No

Indicate if you are member of a group of related
entities

[JYes []No

Authorized Officer's Name and Title

Date

Contracts with Governmental Entities E-mail Address of the Contact Person NAICS Code Groupnumber

[ ] Yes [ ] No

GO TO PAGE 2 TO DETERMINE YOUR REFUND OR PAYMENT.

1. AMOUNT OVERPAID (Part Il, line 28. Indicate distribution on lines A, B, C and D) ..o LAY 00
-g A) To be credited to estimated tax ____ . o (1A 00
=
‘S B) Contribution to the San Juan Bay Estuary Special FUNG ...t nne o(18) 00
o C) Contribution to the University of Puerto Rico Special Fund ... .e(10) 00

D) TO BE REFUNDED .....ooooeieieieeieeeeeeeeeeeeeeeeeeeeeon, .o(D) 00

2. AMOUNT OF TAX DUE  (Part 11, i@ 28) ...ooviiieeeirieeeoeeeeeeeees ettt @ 00
-
S |3. Less: Amount paid (@) WIER REEUIN (..o ettt (33) 00
; (b) Interests (See INStrUCHIONS) .....oooivovioeieeee oo (30) 00
©
o (c) Surcharges and Penalties (See instructions) ....... () 00

4. BALANCE OF TAX DUE (Subtract line 3(a) from line 2 and add lines 3(b) and 3(C)) ...ceooerriiiiiiiiiiiiiice e ® ) 00

I, the undersigned (president, vice-president, treasurer, assistant treasurer or other principal or finance officer of the corporation for which this income tax return is
made), declare under penalty of perjury, that this return (including schedules and statements attached), has been examined by me, and to the best of my knowledge and
belief, is a true, correct and complete return, made in good faith, pursuant to the Puerto Rico Internal Revenue Code of 2011, as amended, and the Regulations thereunder.

Authorized Officer's Signature

SPECIALIST'S USE ONLY

| declare under penalty of perjury that this return (including schedules and statements attached) has been examined by me, and to the best of my knowledge and belief is a true, correct
and complete return. The declaration of the person who prepares this return is with respect to the information received and this information may be verified.

Specialist's name (Print)

Self-employed
Specialist

Registration Number

FOR THE CPA USE ONLY

Firm's name

CPA License Number

Address

Specialist's signature

Date

NOTE TO TAXPAYER

CPA Association Stamp Number

CPA Association
Stamp

Indicate if you made payments for the preparation of your return: @ Yes @® No. If you answered "Yes", require the Specialist's signature and registration number.

Retention Period: Ten (10) years



Form 480.40F  Rev. 03.25 Foreign Life Insurance Company - Page 2

Part | Net Income
1. Life insurance company taxable income (As reported on attached certified copy of income tax return filed with the U.S. Commissioner of Internal
REVENUE OF TOTBIGN COUNIY) .ooceoceececeeeeeece ettt s s e st en s en s ssen s en e s e s esaen st en e s enaansnss M 00
2. Gross income from direct operations in Puerto Rico (As reported on Schedule T in the Annual Statement required under Section 3.310 of the
Puerto Rico Insurance Code):
a) Gross direct life iINSUraNCe PrEMIUMS ........c.ciiiiiiiiiieiee ettt
b) Gross direct annuity considerations
c) Gross direct accident and health inSUraNCe Premiums ..........cooeviriinienee e
d) Gross direct annuity and other fund depoSits .........cccerrriiiiccee e
3. Total gross income from direct operations in Puerto Rico (Add lines 2(a) through 2(d)) |00
4. Total direct operations (As reported on Schedule T in the Annual Statement required under Section 3.310 of the Puerto Rico Insurance Code):
a) Total direct operations on life INSUrANCE PrEMIUMS .......c.ciiiiiiiiiriece e (4a) 00
b) Total direct operations on annuity CONSIAErAtIONS .........ccovervrirrerieircere e
c) Total direct operations on accident and health insurance premiums .......
d) Total direct operations on annuity and other fund deposits ................
5. Total direct operations (Add lines 4(a) through 4(d)) .......co..covveeevrerrveenen. [00
6. Allocation factor (Divide line 3 by lin€ 5) ....ccovvivriiniiiicccce
7. Net income subject to normal tax (Multiply line 1 by i€ 6) ......cooriiiiii e 00
8. Less: Surtax net income deduction (See instructions) (Check here if comes from FormAS 2652.1 [_] ) 00
9. Net income subject to surtax (Subtract i€ 8 from lINE 7) .........ccccririiiiiiiii e 00
Computation of Tax
10. NOrmal tax (MUIIPLY N 7 DY 18.5%) ....vvvveeeoeeeveeeesseeeeeeesseeeseeeeeseeeseeeesseessess s essses e ssssess e eessess s eseee e ) 00
1. Surtax (See instructions) ...........ccoeo...... ) 00
12. Total tax (Add lines 10 and 11) ) 00
13. Alternative Tax - Capital Gains and Preferential Rates (Schedule D1 Corporation, line 9) ) 00
14. Tax liability before the alternative minimum tax (Line 12 or 13, whichever is smaller, provided that both lines are more than zero) ............... (14) 00
15. Alternative minimum tax in excess of the regular tax (Schedule A Corporation, Part V, N 39) ..o seneecseessseeseeees (1) 00
16. Tax liability before the tax credits (Add lines 14 and 15) ....(16) 00
17. Recapture of investment credit claimed in excess (Schedule B Corporation, Part I, N 3) .............oorevvveveeeeeieeesreeeeeeeeeeeresssseeeeeeeseeeeesssssenn (7 00
18. Credit for alternative minimum tax paid in previous years (Schedule A Corporation, Part VI, lin€ 4) ...........cccooccvvveeeereervoiisseeerioessseerieessnsee (18) 00
19. Tax Credits (Schedule B Corporation, Part I, line 23) .. (19) 00
20. Tax responsibility before the branch profits tax or deemed dividend tax (Add lines 16 and 17 less lines 18 and 19) ........cccccvvvvinienne (20) 00
21. Branch profits tax (FOMM AS 2879, lINE 11) ..vvvveeeoeoeeeeeeeeeeeeeeeesseeeeeeeeeseseeeeseeeeeeseeeseeeeeeseessee e eeesess s eseseee e 8 ) 00
22. Deemed dividend tax (See instructions) (Form AS 2877, line 13) »(22) 00
23. Total Tax Liability (Add 1N€S 20 trOUGN 22) .........oveeiveeieeeieeeeeeeieee e @ ) 00
24. Less: Other Payments and Withholdings (Schedule B Corporation, Part lll, i€ 11) w.......ovverinriiinenriiececeeseeeseeesisssieseeee 8 ) 00
25. Balance of tax due (Ifline 24 is more than line 23, enter the difference here, otherwise, on line 26) »(25) 00
26. Excess of tax paid or Withheld (S8 INSITUCHONS) .......iveviiiviiiiiciiece e ) 00
27. Addition to the Tax for Failure to Pay Estimated Tax (Schedule T Corporation, Part 11, iN€ 21) .............cooorovveeereeeereeeeceseeeeeeeecsessseeee o(27) 00
28. BALANCE: * Ifline 26 is more than the sum of lines 25 and 27, you have an overpayment. Enter the difference here and on line 1, page 1.
* |fline 26 is less than the sum of lines 25 and 27, you have a balance of tax due. Enter difference here and on line 2, page 1.
+ Ifthe difference between line 26 and the sum of lines 25 and 27 is equal to zero, enter zero here and sign your return on page 1. (28) 00

THE AMOUNT REFLECTED ON LINE 28 SHALL BE TRANSFERRED TO THE CORRESPONDING LINE OF PAGE 1.

Retention Period: Ten (10) years



Form 480.40F  Rev. 03.25

Foreign Life Insurance Company - Page 3

Part lll Comparative Balance Sheet

Beginning ofthe Year i
Assets g g o Ending ofthe Year —
1. Cash on hand and in banks .............ccceerrerennn. () 00| 00
2. Accounts receivable ..........cccooccoverrenenn. @ 00 @ 00
3. Less: Reserve for bad debts ...................... ) 00) 00 @ [( 00 00
4. INVeNtOries ...cccocoevvveeiecceceens (4 00 @ 00
5. Other current assets () 00] ¢ 00
6. Notes receivable ................. (6) 00/ () 00
7. Investments ..........cccoevevevevereeeeeeeea () 00| @ 00
8. Depreciable assets .........cccoovrorreenneen. @) 00 ®) 00
9. Less: Reserve for depreciation .................... @) 00) 00| @ [C 00 00
10. Loansreceivable of stockholders orrelated entities (10) 001 (10) 00
1. LANA o (1) 00] (1) 00
12. Other long-term assets ..........ccooveveerrerinnses (12) 00] (12) 00
13. Total ASSets ..........ccoeoveerviviriiiiieiiiinns (13) 00] (13) 00
Liabilities and Stockholder's Equity
Liabilities
14. Accounts payable .........ccocoeeecierennnn (14) 00 (14) 00
15. Accrued expenses (N0t paid) ..o (15) 00 (15) 00
16. Other current liabilities .................ooocccccii... (16) 00 (16) 00
17. Long-term notes payable ..., (17) 00 (17 00
18. Notes payable tostockholders orrelated entities ... (18) 00 (18) 00
19. Other long-term liabilities ............ccooerrrrrrrrvvvvreenns (19) 00 (19) 00
20. Total Liabilities ...............c..cccooorrirerennan, (20) 00] (20) 00
Stockholder's Equity
21. Capitalstock
(a) Preferred StOCKS .........coovvvvrrereeeeneereesnnenes (21a) 00 (21a) 00
(b) COMMON SIOCKS ...vvvveeeeeeeeeeereveeeessss (21b) 00 (21b) 00
22. Additional paid in capital ........ooo..coeerererereen. 22) 00 @) 00
23. Retained earnings 00 29) 00
24, RESEIVE ....oveovverreeereeeserienriannes 00 24) 00
25. Total Stockholder's Equity 00] (25 00
26. Total Liabilities and Stockholder's Equity ............ (26) 00| (20) 00
Reconciliation of Net Income (or Loss) per Books with Net Taxable Income (or Loss) per Return
1. Net income (or 0ss) per DOOKS .....oo.ccccoevrc. M 001 7. Income recorded onbooks this year notincluded on this
2. Income tax per books e AU @ 00 return (Itemize, use schedule ifnecessary)
3. Excess of capital losses over capital gains ......... &) 00 .
4. Taxable income not recorded on books this year (a) Exempt interests $
(Itemize, use schedule if necessary) (b) $
(a) $ (C) $
(b) $ ©) $
(c) $ ©) $
(d) $ U $
(e) $ © $
0 $ Total e ) 00
TOAl oo @ 00| 8. Deductionsonthistaxreturnnotcharged againstbook
5. Expensesrecorded onbooksthis yearnotclaimedon income this year (Itemize, use schedule ifnecessary)
thisreturn (Itemize, use schedule if necessary) (a) Depreciation$
(a)Mealand entertainment (amount notdeductible) (b) $
— (© $
(b) Depreciation $ d $
(c)Vessels, airships and property located outside ©) $
of PR.$ ) $
(d) Expensesincurred or paid tostockholders, persons © $
gr related entities (amount not deductible) ) $
© Travelland lodging expenses (amount not %I-)ota| ........................................ $ ........................ @) 00
p ?ﬁﬂ‘fﬁ',b,'ﬁ)ﬁ fation e 9. Total (AJd lN€S 7 AN 8) vrvrvrrrsrsersrerrr © 00
related costs $ 10. Nettaxableincome (orloss)perreturn (Subtractline
9 $ 9 from lINE B) .vuverreercrirereeeeeeeee e (10) 00
) $
(i) $
TOtal oo 6) 00
6. Total (Add lines 1 through 5) .....ccccccovrvunnee. ©) 00

Retention Period: Ten (10) years




Form 480.40F Rev. 03.25

Foreign Life Insurance Company - Page 4

Part V Analysis of Retained Earnings per Books
1. Balance at the beginning of the year ................ ) 00| 5. Distributions: @ Cash oo (5a) 00
2. Net income per bookS .......cooc...coeerervermerereeenn. @ 00 (b) Property .......ceecoveeeevernneee. (5b) 00
3. Other increases (Itemize, use schedule if (C) SOCKS.....vverrecririiecieienn (50) 00
necessary) 6. Otherdecreases (Usescheduleifnecessary)
® 00
) 00| 7.Total (Add lines 5and B) .........cccovvrvrrvrerrerreerrnnnnns U 00
4. Total (Add lines 1, 2 and 3) @ 00| 8.Balance atend of year (Subtractline 7 fromline4)...... @® 00
m Questionnaire
Yes| No|NIA Yes| No [N/A

1. Ifaforeign corporation, indicate if the trade or business in Puerto Rico
was held as a branch
2. Ifabranch, indicate the percent that represents the income from sources
within Puerto Rico from the total income of the corporation: %
3. Did the corporation keep any part of its records on a computerized
system during this Year? ..o ¢
4. The corporation's books are in care of:
Name
Address

E-mail

Telephone
5. Indicate the book accounting method for tax purposes: 1 [] Cash

2 ] Accrual

3 [_] Other(specify):
6. Did the corporation file the following documents?:

(a) Informative Return (Forms 480.6A, 480.6B, 480.6C, 480.6SP) .. (6a)

(b) Withholding Statement (Form 499R-2/W-2PR)
7. Is the volume of business of the entity or aggregated volume of

business of the group of related entities, if the entity is a member of said

group, $10,000,000 or more? (See instructions) ..........c..cccceveeven. )
(a) Do you include audited financial statements, as established in
Section 1061.15 of the Code? (See instructions) ...........c.ccc...... (7a)

Number of the CPAAssociation Stamp

(b) Do you include Schedule PCI - Uncertain Tax Positions? ........... (Tb)
(c) If the entity is a member of a group of related entities and the
volume of business is less than $3,000,000, do you include audited
financial statements or agreed-upon procedures signed by a CPA
licensed in Puerto Rico, as establishedin Section 1061.15(a)(5)(A)(ii)

0f the COAE? ..o (7o)

Number of the CPA Association Stamp
(d) Ifthe entity is a member of a group of related entities and the entity
business volume is equal to or more than $3,000,000, do you
include audited financial statements signed by a CPAlicensed in

Puerto Rico, as provided in Section 1061.15(a)(5)(A)(i) of the Code? (7c)

Number of the CPA Association Stamp

8. Ifthe entity is nota member of a group of related entities, is the volume

of business of the entity equal to or more than $3,000,000 butless than

$10,000,000?
(@) Do you include audited financial statements or agreed-upon
procedures signed by a CPAlicensed in Puerto Rico, as established

in Section 1061.15(a)(3) of the Code? .........ccovvevrrvrerirrnnnn. (8a)

Number of the CPAAssociation Stamp

9. Number of employees during the year:

10. Did the corporation claim expenses related to the ownership, use,

maintenance and depreciation of:
(@) VENICIES? .o (10a)
(D) VESSEIS? .. (10b)

(1) Did more than 80% of the total income was derived from

activities exclusively related to fishing or transportation of
pasSeNgers Or €argo OF [8aSE? .........ccvrveererervrereerieenenees (1001)
(C) AIFCTAftS? v s (10c)
(1) Did more than 80% of the total income was derived from
activities exclusively related to fishing or transportation of
PasSENQers Or Cargo OF I8ASE7? .......ovvurerrereeererereereeenenees (10c1)
(d) Residential property outside of Puerto RiCO? .........cccovverreenreenne (10d)
(1) Did more than 80% of the total income was derived from activities
exclusively related to the lease of property to non related persons? (10d1)
. Did the corporation claim expenses connected to:
(a) Housing? (except business employees)

(b) Employees attending conventions or meetings outside Puerto Rico

orthe United States? .......cvveveieeeeeeeeeee e (11b)

12. Did the corporation distribute dividends other than stock dividends or
distributions in liquidation in excess of the corporation's current and
accumulated earningS? ......ccoovverrnreener s (12)
Ifyou answered "Yes", indicate the amount $

13. Is the corporation owner of a pass-through entity? (If more than one,
submit detail) ....ooeriiec (13)
Name of the Pass-Through Entity
Employer identification number

14. Did you receive exemptincome? (Submit Schedule IE Corporation) (14)

15. Enter the amount corresponding to charitable contributions to
municipalities

16. Indicate if insurance premiums were paid to an unauthorized insurer (16)

17. Employer's number assigned by the Department of Labor and Human
Resources:

18. Number of stockholders:

19. Did you request to change the accounting period? .............cocovverneenes (19
Date of request
Date of approval

20. At any time during the year, (a) did you buy, receive, or otherwise
acquire (as a reward, award, or compensation); or (b) sell, exchange,
gift, or otherwise dispose of a digital asset (or a financial interestin a
digital @SSEt)? ..o (20)

Retention Period: Ten (10) years




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


