R Worksheet for the Determination of the Net Operating Loss Deduction
I ¢ from Previous Years

& Corporation Income Tax Return for Taxable Year 2022
Rev.rJan1523 (Form 48020)

Determination of the Net Operating Loss Deduction from Previous Years

—_

Total net operating income (Enter the amount determined on line 5, Part lll of the retum) ..o

00

N

MUIEIPIY FINE 1 DY Q0% w.vvvvvevvorresiesi s s 00
Net operating losses incurred and carried-over from prior years not related to taxable year 2020
(Enter the amount determined in Part |, line 13, Column (E) of Schedule G Corporation) ..o, 00

w

>

Enter the smaller between the amounts determined on line 20rline 3 ........ccocovveeeeeieecesceee e

00

()]

. Adjusted netincome before losses incurred and carried-over from taxable year 2020 (Subtract line 4
FTOMUIING 1) e bbb

00

o

Net operating loss incurred and carried-over from taxable year 2020 that was directly related to the
COVID-19 emergency (Enter the amount determined in Part I, line 14, Column (E) of Schedule G
COMPOTALION) .vvvvovvvveevvesseesesss st 00

~

Net operating loss deduction from taxable year 2020 (Enter the smaller between the amount determined
ONIINE S OFTINE B) ..ot bbbt bbb bbbt

00

8. Adjusted netincome (Subtract N7 from liNE ) .........c.ocueviireireineiieeeeeee s

00

00

9. Net operating loss deduction (Add lines 4 and 7 and transfer to line 6, Part Il of the return) .............

10. Net operating loss carryforward to future years:
(a) Netoperating loss carryforward not related to taxable year 2020 (Subtract line 4 fromline 3) ...... 00
(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19
emergency (Subtract ing 7 from iNE 6) ...............cccvurrvvemerrrisenesiiesesisee s 00
(c) Carryforward to future years (Add lines 10(a) @nd 10(b)) ......vvvvververrrversnrirenerieessssssssesseiesnes 00

Retention Period: Ten (10) years




Worksheet for the Determination of the Net Operating Loss Deduction from Previous
Years - Alternative Minimum Tax
Corporation Income Tax Return for Taxable Year 2022
(Schedule A Corporation)

1. Alternative minimum net income (Enter the amount determined on line 20, Part Il of Schedule A
COMPOTALIONY ..ottt ettt 00

2. MUIEPIY INE TDY 70% .vcveveireieicice et s 00
3. Netoperating losses for alternative minimum tax purposes incurred and carried-over from prior years
not related to taxable year 2020 (Enter the amount determined in Part I, line 13, Column (E) of

Schedule G COMPOTALION) .............rvverereveeereiiesssseses e 00
4. Enterthe smaller between the amount determined onlin@ 2 0rliNE 3 ........c.ovveeveeereneierineseieeis 00
5. Adjusted alternative minimum net income before losses incurred and carried-over from taxable year

2020 (Subtract iNe 4 oM IINE 1) .......cvvviiieci s 00

6. Netoperating loss for the determination of the alternative minimum tax incurred and carried-over from
taxable year 2020 that was directly related to the COVID-19 emergency (Enter the amount determined

in Part I, line 14, Column (E) of Schedule G COrporation) ...............ccoce.eeeeveeeereeesererissssssssssssisnnenes 00
7. Netoperating loss deduction from taxable year 2020 (Enter the smaller between the amount determined

ONTINE B OMIINE B) ....vvvvoveroivsiiseeiesese s st 00
8. Adjusted alternative minimum netincome (Subtract ling 7 from i€ 5) ..........ovceerenrrerneenrrnneiesineinnnns 00
9. Net operating loss deduction for alternative minimum tax purposes (Add lines 4 and 7 and

transfer to line 21, Part lll of Schedule A COrporation) ...........v.eeeerrnreneesinseneneeeeeessseesseesssnenns 00
10. Net operating loss carryforward for alternative minimum tax purposes to future years:

(a) Net operating loss carryforward not related to taxable year 2020 (Subtract line 4 from line 3) .... 00

(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19

emergency (Subtract ing 7 from liNE 6) ..............ccvveervvveercrieseeieeese e 00
(c) Carryforward to future years (Add lines 10(a) and 10(D)) ..........vvveerrverrrrrrreererenerseseseeeeieeeeeens 00

Retention Period: Ten (10) years



1.

1.

w

<REASUg, Worksheet for the Determination of the Aggregated Loss Deduction from
e

g < Pass-Through Entities
% B & Corporation Income Tax Return for Taxable Year 2022
o o 52 (Schedule R Corporation)

m Determination of Loss Carryover Available for Taxable Year 2022

Total losses available from Schedule R1 Corporation (Enter the amount determined on Schedule R

2020:

. Loss carryforward to future years:

Corporation, Part Il, line 2 and indicate distribution on lines (a), (b) and (c), as applicable) .................... 00
(a) Total losses carried-over from previous years not related to taxable year 2020 (See
0TS (VT o] 113 OO 00
(b) Total losses carried-over from previous years related to taxable year 2020 .............cccceovreverrinenee. 00
(c) Total losses from pass-through entities reported for taxable year 2022 ............cc..covvverrensvernereennnns 00
Determination of the Net Loss Deduction from Pass-Through Entities
Aggregated net income from pass-through entities (Enter the amount determined on line 1, Part Il of
Schedule R COMPOTAtON) ...........cvciirrriieiesiisee sttt 00
MUIEIPIY INE 1 DY 0% ..ot e 00
Determination of the aggregated net loss from pass-through entities not related to taxable year
(a) Loss carryover available not related to taxable year 2020 (Enter the amount determined on line
1() OF PATT) 1.ttt ettt ettt 00
(b) Losses from pass-through entities related to taxable year 2022 (Enter the amount determined on line
T(C) OF PAIE L) oottt st bttt 00
(c) Total allowable loss for taxable years not related to taxable year 2020 (Add lines 3(a) and 3(b)) ... 00
Allowable losses not related to taxable year 2020 (Enter the smaller of line 20r 3(C)) .....coocvevevrureenen. 00
Distributable share on benefits from pass-through entities, before the net loss incurred on taxable year
2020 (Subtract iN€ 4 from lINE 1) .........veerverriereeie et 00
Net operating loss from taxable year 2020 directly incurred due to the COVID-19 emergency, available
to be claimed in the current year tax return (Enter the amount determined on line 1(b) of Part ) ............ 00
Net operating loss deduction from taxable year 2020 (Enter the smaller of the amounts determined on
B 50T B) .ottt 00
Distributable share on benefits from pass-through entities (Subtractline 7 from line 5) .........ccccvvverceenenens 00
Total loss allowed (Add lines 4 and 7 and transfer to line 4, Part Ill of Schedule R Corporation) ...... 00
(a) Loss carryforward not related to taxable year 2020 (Subtract line 4 from ing 3(C)) ...........ccccevvvmrnrne. 00
(b) Loss carryforward from taxable year 2020 directly incurred due to the COVID-19 emergency
(SUDraCtliNe 7 oM IINE B) ........covveruierrreiiseiesiees sttt 00
00

(c) Total carryforward to future years (Add lines 10(a) and 10(D)) .........ceevverevererireeicrnerrerree s

Retention Period: Ten (10) years






