<eEhSUp, Worksheet for the Determination of the Net Operating Loss Deduction

= ¢ from Previous Years
%, B & Corporation Income Tax Return for Taxable Year 2021
?
Rev.rJ:?:N 2 (FOI'm 48020)

Determination of the Net Operating Loss Deduction from Previous Years

1. Total netincome (Enter the amount determined on line 3, Part lll of the return) ...,
2. MUHRIPIY INE T DY 0% ..vueeeereiretseeit ettt 00
3. Determination of the net operating losses for taxable years prior to 2020:
(a) Netoperating losses from prior years (Enter the amount determined in Part |, line 13, Column (E) of
SChedule G COMPOTAtIoN) ........ccerereereerrieeeeeeeeeeere s sttt ee st eeeee st ese s eessesen 00
(b) Less: Net operating loss from taxable year 2020 incurred due to the COVID-19 emergency, if any
(Enter the amount, if any, determined in Column (E), Part | of Schedule G Corporation identified in
Column "Year in which the loss was incurred" as incurred in taxable year 2020 that was directly
related to the COVID-19 @MEIGENCY) .......vururereereieireeereeseereesseescesssseesee st eeesee st essensessesseas 00
(c) Net operating losses incurred and carried-over from taxable years prior to 2020 (Subtract line 3(b)
FTOM NG 3()) - vvrrvreereeerreeereeereesseeseee et es et ee et sttt 00
4. Enterthe smaller between the amounts determined on line 20r NE 3(C) .......uvvvrvereerevverreerienierierisinens 00
5. Adjusted netincome before losses incurred and carried-over from taxable year 2020 (Subtract line 4
FIOMIING 1) covvoerveees s 00
6. Determination of the net operating losses from taxable year 2020 directly incurred due to the COVID-19
emergency:
(a) Netoperating loss incurred and carried-over from taxable year 2020 that was directly related to the
COVID-19 emergency (Enter the amount from N 3(D)) ........veueeereereeereeeneeeeeeneeneeesseeseeeseeeseeeenns 00
(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part II-A, line 2 of Schedule 2 of Form 483.5

that was filed through SURI) ...t et 00
(i) Taxable Year 2019 (Enter the amount claimed in Part lI-B, line 4 of Schedule 2 of Form 483.5
that was filed through SURI) ..o ettt 00
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract
lines 6(b)(i) and 6(D)(ii) from INE B()) «...vrveuveerreereereereesreereeee et seeeneseees 00
7. Netoperating loss deduction from taxable year 2020 (Enter the smaller between the amount determined
ON NG 5O lINE B(C)) vvvvvvrvvrrervvraaeissess st 00
8. Adjusted netincome (Subtract line7 from line 5) 00
9. Net operating loss deduction (Add lines 4 and 7 and transfer to line 4, Part Il of the return) ............. 00
10. Net operating loss carryforward to future years:
(a) Netoperating loss carryforward from taxable years prior to 2020 (Subtract line 4 from line 3(c)) ...... 00
(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19
emergency (Subtract lines 6(b)(i), 6(b)(ii) and 7 from liN€ 6(2)) .......ceevrevrrrerrerrrrireeirecreereneiee 00
(c) Carryforward to future years (Add lines 10(a) and 10(D)) ...........eeeeeererrrreeeeeereeeeeeesesesssssseseeeeeeeeeee 00

Retention Period: Ten (10) years



<WEASUR, Worksheet for the Determination of the Net Operating Loss Deduction from Previous

§ i ;% Years - Alternative Minimum Tax
% B & Corporation Income Tax Return for Taxable Year 2021
v -
o ot 2 (Schedule A Corporation)

Determination of the Net Operating Loss Deduction from Previous Years for Alternative Minimum Tax Purposes

1. Alternative minimum net income (Enter the amount determined on line 19, Part Il of Schedule A
00T oTo =170 1) IO OO 00
2. MUHPIY INE TDY 90%0 ..vvevreeeireeesei ettt bbbttt 00
3. Determination of the net operating losses for alternative minimum tax purposes for taxable years prior to
2020:
(a) Net operating losses from prior years (Enter the amount determined in Part I, line 13, Column (E)
of Schedule G COrporation) ...........ccccuieicicieieecseesiee ettt e e 00
(b) Less: Net operating loss from taxable year 2020 directly incurred due to the COVID-19 emergency,
if any (Enter the amount, if any, determined in Column (E), Part Il of Schedule G Corporation identified
in Column "Year in which the loss was incurred" as incurred in taxable year 2020 that was directly
related to the COVID-19 MEIGENCY) ......ccevuevreriereierieie ettt e 00
(c) Netoperating losses for alternative minimum tax purposes incurred and carried-over from taxable
years prior t0 2020 (Subtract line 3(b) from liN€ 3(2)) ....c..evevveveeerreieieeeee e 00
4. Enter the smaller between the amounts determined online 20r liN€ 3(C) ......vevveveeererrereriersieeeseerenn, 00
5. Adjusted alternative minimum net income before losses incurred and carried-over from taxable year
2020 (SUBrACt iNE 4 FTOMIINE 1) c.vvvvveveeseeeeesecesseessse s sss s sesss s st ssssssssnssenees 00
6. Determination of the net losses from taxable year 2020 directly incurred due to the COVID-19 emergency:
(a) Netoperating loss incurred and carried-over from taxable year 2020 that was directly related to the
COVID-19 emergency (Enter the amount from liN€ 3(b)) ......cvvvevrvevieeicnie s 00
(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part II-A, line 8 of Schedule 2 of Form 483.5

that Was filed thrOUGN SURI ...ooovveeeeeeeeeeeeeeeeeeeeeeseeseeseeeeseseceeeeeesessssesssseeseeseeseseessessesseessssessssssss 00
(i) Taxable Year 2019 (Enter the amount claimed in Part I1I-B, line 12 of Schedule 2 of Form 483.5
that Was filed thrOUGN SURI) ........vvveeeeeeeeeeeeeeeseee e coeoooesessoeseeseeseeeee e 00
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract
lines 6(b)(i) and B(D)(ii) from NG B(A)) .............errrerrrrrrerereereeeeeeeeeeeeeseeeeeeeeeeesesssse e 00
7. Netoperating loss deduction from taxable year 2020 (Enter the smaller between the amount determined
ONTINE 5 OFTINE B(C)) wvvvvvvreaeisiesireeie ettt st 00
8. Adjusted alternative minimum netincome (Subtractline 7 from line 5) ..........ccoeevvvivcneninineneecninns 00
9. Net operating loss deduction for alternative minimum tax purposes (Add lines 4 and 7 and
transfer to line 20, Part |1l of Schedule A COrPOration) ................veerrrenreseeessneisssssens s 00
10. Net operating loss carryforward for Alternative Minimum Tax purposes to future years:
(a) Netoperating loss carryforward from taxable years prior to 2020 (Subtract line 4 from line 3(c)) ....... 00
(b) Net operating loss carryforward from taxable year 2020 directly incurred due to the COVID-19
emergency (Subtract lines 6(b)(i), 6(b)(ii) and 7 from liN€ 6(a)) ........evevrvrerrerieriereniecrseciees 00
(c) Carryforward to future years (Add lines 10(a) and 10(D)) .....c.eevremreerininernenicneeere e 00

Retention Period: Ten (10) years



1.

1.

12.
13.

Aggregated netincome from partnerships and special partnerships (Enter the amount determined on
line 1, Part Ill of Schedule R COrporation) ..........c.ocreeeeercereees e
MUIEIPIY INE 1 DY 0% ..t b
Determination of the aggregated net loss from partnerships and special partnerships not related to
taxable year 2020:
(a) Loss carried-over from previous years (Enter the amount determined on line 5(c), Part Il of Schedule
RTCOMPOTAION) ....vvvreseseseis st
(b) Less: Distributable share on losses from partnerships or special partnerships from taxable year
2020 (Add the amounts reflected on ALL Columns of Schedule R1 Corporation, Part I, lines 5(a)
and 5(b) filed for taxable year 2020, that were directly related to the COVID-19 emergency) ..........
(c) Add: Enter the amount that results from adding lines 5(a) and 5(b), Part Il of all the Schedules R1
T 0T =1 (o o TSP
(d) Total losses not related to taxable year 2020 (Subtract line 3(b) from the sum of lines 3(a) and 3(b))
Total partner's adjusted basis as determined on Schedule R1 Corporation (Enter the amount determined
online 6(d), Parte I of Schedule R1 Corporation) ..........ceeueeeeneniniienenieersie s,
Total available losses from partnerships and special partnerships not related to taxable year 2020 (Enter
the smaller of the amount determined on iNE 3(d) O 4) .......c.vurevumveenrienecreree e
Allowable losses not related to taxable year 2020 (Enter the smaller of line 20r 5) ........ccoveureurierinnce.
Distributable share on benefits from partnerships and special partnerships, before the net loss incurred
ontaxable year 2020 (Subtract iNe 6 fromM NG 1) .......veuceererie e
Determination of the net loss from taxable year 2020 directly incurred due to the COVID-19 emergency:
(a) Distributable share on losses from partnerships or special partnerships from taxable year 2020 that
were directly related to the COVID-19 emergency (Enter the amount from line 3(b)) ........covovvvvienen.
(b) Less: Losses claimed under the Net Operating Loss Carryback Program under Act 57-2020:
(i) Taxable Year 2018 (Enter the amount claimed in Part II-A, line 4 of Schedule 2 of Form 483.5
that was filed through SURI) ..ottt
(i) Taxable Year 2019 (Enter the amount claimed in Part IlI-B, line 6(b) of Schedule 2 of Form
483.5 that was filed through SURI) ..o s
(c) Net operating loss from taxable year 2020 available to be claimed in the 2021 tax return (Subtract
lines 8(b)(i) and 8()(ii) from lINE 8()) .......evverrerrieeereireeee e
Basis on pass-through entities (Subtract line 6 from liNe 4) ..o

. Net operating loss deduction from taxable year 2020 (Enter the smaller of the amounts determined on

N 7, 8(C) OF ) ..ottt bbb bbbt
Distributable share on benefits from partnerships and special partnerships (Subtract line 10 from line 7
and transfer this amount to line 5, Part 1l of Schedule R Corporation) ...
Total loss allowed (Add lines 6 and 10 and transfer to line 4, Part Il of Schedule R Corporation) .....
Loss carryforward to future years:
(a) Loss carryforward from taxable years prior to 2020 (Subtract line 6 from line 3(d)) .........c.covcevveeverecrrnenns
(b) Loss carryforward from taxable year 2020 directly incurred due to the COVID-19 emergency
(Subtract ing 10 fromM N 8(C)) .....vvveurerirririiriieririieinei s
(c) Total carryforward to future years (Add lines 13(a) and 13(D)) ....ccevevrverrreermenernerinerereeserise e

Worksheet for the Determination of the Aggregated Loss Deduction from
Partnerships and Special Partnerships
Corporation Income Tax Return for Taxable Year 2021
(Schedule R Corporation)
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Retention Period: Ten (10) years



