Commonwealth of Puerto Rico Serial Number
FE?ET448060 S DEPARTMENT OF THE TREASURY
INFORMATIVE RETURN
=== PARTNERSHIP
s KRR =
5, ® Partner's Distributable Share on | L d Credit 20
= artner's Distributable Share on Income, Losses and Credits -
Taxable yearbeginningon ,20____andendingon 20
Partner's Name and Address Social Security Number
AMENDED [__|
Partnership's Name and Address Employer Identification Number Type of Industry
T P2RTNER'S INFORMATION
A. Managing Partner [ | D. Share percentage on: G. Indicate if the Partnership elected the
Limited Partner || Losses ( %) exemption under the following acts:
Imi Gains %,
Unlimited Partner ] % ActNo.520f1983 (]  Act 74-2010 [
B. TYPE: E. Portion of current debts from the Partnership assumed Act No. 47 of 1987 Act 83-2010 |:|
Individual ] by the partners. Act 78-1993 H Act 132-2010 %
i Guaranteed: Act 225-1995 Act 27-2011
Partnership % Non guaranteed: Act 732008 ||  Act 202012 [ ]
Corporation Act 3621999 [ ]
C. STATUS: F.Debts attributable to partners of the Partnership under H. Partnership's merchant registration
Resident ] Act 781993 and Act No. 52 of 1983. number:
; Guaranteed:
Non resident . . Subject to Act 1542010 [ IYes [ INo
T ANALYSIS OF PARTNER'S CAPITAL ACCOUNT
(@) (b) (© (d (e) U]
Capitalcontributionsmade | Otherincreasestobasis | Partnersdistributable shareonthe | Partner's debtsassumedand Withdrawalsand Otherdecreases
duringthe year (Submitdetail) gainorlossfromthe Partnership | guaranteedbythe Partnership distributions tobasis
U @
B oisTRIBUTABLE SHARE PER CATEGORY
i | Amount Withheld
1. Netlong-term gain (or loss) on sale or exchange of capital assets fhhe
(Schedule D COMPOIALION) ......vveeveeceerieeeeseeiees e et () 00
2. Netshort-term gain (or loss) on sale or exchange of capital assets (Schedule D Corporation) @ 00
3. Netgain (orloss) on sale or exchange of substantially all assets dedicated to an activity under Act 78-1993
(Schedule D COMPOTALION) ........vvveveeeeeiceesesesese s ssse sttt ] 00
4. Netgain (orloss) on sale or exchange of property used in the business (Schedule D Corporation) ...........cccveeene. @ 00 00
5. Netincome (or loss) from the partnership’s trade or business (See iNStruCtions) ..........oovoeresisiiiisssssnins 6] 00 00
a) Share of the netincome attributable to services rendered by the partners................ (5a) 00
b) Remaining netincome (or loss) (Subtract line 5(a) from liN€ 5) .........ccovveevrrircirenee. (8b)
6. Netincome (or loss) from partially exempt income (See INSLIUCHIONS) ......c.vvervveeeririrririeirreie s ® 00 00
7. Netincome (or loss) from income subject to a preferential rate (See instructions) ] 00 00
8. Eligible distribution of dividends from corporations (See instructions) ..............cce.eee. ® 00 00
9. Interestincome from deposits in financial institutions (S INSLIUCHIONS) .......cc.vvevrerririreiricsre s o 00 0
10. Distributable share onincome, gain orloss froma partnership or special partnership owned by the partnership (See
INSEIUCHONS) ..vooveeveeeeeeetees e ee st se et se et ee e se et ee e en e (10) 00 00
11, Others (SUDMIE GETAI) ....v..vveecveeieeeeee e esss s ss st (1) 00 00
12. Exempt income (Schedule IE INAIVIAUAI) .......ceerveiriiieeiieessiceesss et (12) 00
13. Exempt income subject to alternate basic tax (Schedule 1E INAiVIAUa) .......coereevvcrreenienieicnceecne (13 00
14. Adjustment for purposes of the alternate basic tax (See iNStrUCHONS) ........cccvveereeriesnissies e (14) 00
15. Adjustment for purposes of the alternative minimum tax (Submit detail) (See instructions) ............cccveeurerenriennn. (15) 00
16. Charitable COMIDULIONS ....vveeeeeeeeeeee ettt ettt e et et et e et et et s e e e ee et et sn s neereeneenenen (16) 00
17. Gross iNCOME (SE INSIUCHIONS) ...vivviveieeiieieiririri sttt en s (17) 00 00
Part IV CREDITS
1. Creditforinvestmentin a Capital Investment Fund, Tourism Fund, other funds or directinvesStments ..........cccovreervennnseieeessnecas ) 00
2. Credit attributable to losses in a Capital Investment FUNd or Other fUNAS .........cccovruririrnenrierer e %) 00
3. Credit for tax withheld at source from Industrial Development dividends (Act No. 8 of 1987) .... . 0 00
4. Credit for the purchase of tax credits (Submit detail) ..o . @ 00
5. Credit for the payment of additional duties on luxury vehicles under Act 42-2005 (See instructions) .......... . 6 00
6. Returning Heroes and Wounded Warriors work opportunity tax credit (Schedule B4 Flow-through Entity) ... . © 00
7. Credit of 50% of the additional tax on gross income (See INSLrUCLIONS) .......covevrierierriieneeneseeeees e @) 0
8. Other credits not included on the preceding lines (Submit detail) (See instructions) ... . ® 00
9. Total Tax Credits (Add lINES 1 TArOUGN 8) ..ovriiiiiiiiciirieie bbb bbbt © 00

Retention Period: Ten (10) years




Form 480.60 S Rev. 04.14 Page 2
TAXES PAID TO FOREIGN COUNTRIES AND THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS
Foreign Country, Territory or Possession of the United States
A B c United States Total
Name of the country, territory or posSSession ............cccceeeinniae
1. Netincomefrom sources within the country, territory or possession .. (1) 00 00 00 00 00
2. Tax paid or accrued during the year ...........cccooovvrvccnnne @ 00 00 00 00 00

Retention Period: Ten (10) years
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PARTNER'S DISTRIBUTABLE SHARE ON THE
INCOME, LOSSES AND CREDITS

FORM 480.60 S

INSTRUCTIONS

GENERAL INSTRUCTIONS

OBLIGATION TO FILE THE INFORMATIVE RETURN -
PARTNERSHIP

Every partnership or limited liability company that is required tofile
aPartnership Informative Income Tax Return must provide to each
partnerareport containing the information required to be included
onthe partner'sincome tax return. The information mustbe provided
in Form 480.60 S (Partnership Informative Return — Partner's
Distributable Share on Income, Losses and Credlits).

Each partnermustsubmitthis Informative Return with the income tax
return.

Forpurposes of this return, the terms partnership and partnerinclude
alimited liability company and any of its membersiif they are subject
to the provisions of Chapter 7 of Subtitle A of the Puerto Rico
Internal Revenue Code of 2011, as amended (Code).

DATE ON WHICH THE REPORT MUST BE PROVIDED TO
PARTNERS

The partnership has until the last day of the third month following the
close of the taxable year to provide the informative return to the
partners. Copy of the partner’s report must be sent to the
Department of the Treasury together with the Partnership
Informative Income Tax Return (Form 480.10(S)) when the
same is filed.

REQUEST FOR EXTENSION OF TIME TO FILE THE
PARTNER’S REPORT

A 30 days automatic extension of time will be granted from the date
prescribed to file the partner’s report. This will be made through the
Request for Extension of Time to File Reports of Partnership, Special
Partnership, Corporation of Individuals, Employees-Owned Special
Corporationand Revocable Trustor Grantor Trust (Form AS 2644.1).

ESTIMATED PAYMENT REQUIREMENT ON PARTNER’S
DISTRIBUTABLE SHARE

Section 1062.07 of the Puerto Rico Internal Revenue Code 0f 2011,
asamended (Code), provides the requirements for the income tax
estimated paymentsattributable tothe partners distributable share on
theincome fromthe partnership.

The managing partner orany other persons to whom the obligation
to provide the report to the partners has been delegated, must
determine and send an amount equal to the larger of:

® 30% ofthetotal estimated partner’s distributable share onthe
income items from a partnership, less the total withheld with

respecttojudicial orextrajudicialindemnification payments and
payments for services rendered; or

e Theamountresultingfromthe computation provided by Section
1023.10 of the Code for the distributable share onthe partner’s
grossincome.

Such payments mustbe depositedinthe Department ofthe Treasury
in4 equalinstallments notlaterthan the 15th day of the fourth, sixth,
ninth and twelfth month of the partnership’s taxable year using Form
480.9A (Withholding Tax Payment Voucher) or substitute form.

Any balance not paid by the end of the partnership’s taxable year,
mustbe paid notlater than the 15" day of the third month following
the close ofthe taxable year, togetherwith thefiling of the Partnership
Informative Income Tax Return (Form 480.10(S)) or the
corresponding request for extension of time tofile the return.

HOW MUST THE PARTNERS REPORT THESE ITEMS IN
THEIR INCOME TAX RETURNS?

The partner must include each one of the items indicated in his
income tax return as if such items were realized directly by him,
since the Code providesthatthe nature, source and character ofthe
income, gains, losses and credits items included in the partner’s
distributable share will be determined as if such items were realized
by the partner directly from the source from which the partnership
realizedthem, orincurredinthe same way that they were incurred
bythe partnership. Inthe same way, the partner’s distributable share
on income from sources outside of Puerto Rico earned by the
partnership will retain the character of the income from sources
outside of Puerto Rico in the hands of the partner.

SPECIFIC INSTRUCTIONS

Enter the information required in each space. The partnership is
requiredto provide thisinformative return to each partner completed
inallparts, sothe partner can complete the income tax returnto be
filed with the Department ofthe Treasury.

Enterthe name and address of the partner and partnership, as well
asthe social security number, employer identification numberand
type ofindustry.

PART | - PARTNER'’S INFORMATION

Indicate onlines Athrough , the information that describes what
appliestothe partner, as it corresponds.

Line E - Indicate the partner’s share on the debts incurred by the
partnership, including obligations guaranteed and non guaranteed
bythe partners. The partner’s basis willincrease by those obligations
guaranteed by such partner.



Instructions Informative Return - Partnership

Line F - Enter the partnership’s debts attributable to the partner with
respecttooperationscoveredunderAct78-1993and ActNo.520f 1983.

PART Il - ANALYSIS OF PARTNER’S CAPITAL ACCOUNT

Column (a) - Enter any capital contributed by the partner during
the taxable year.

Column (b) — Enter any other basis increase attributable to the
partner. Youmustsubmita schedule detailingthe nature of eachitem
includedonthisline.

Column (c) - Enter the partner’s distributable share on the gains
orlosses from the partnership during the taxable year.

Column (d) - Enter the amount attributable to the partner’s debts
assumed and guaranteed by the partnership. The partner must
include the information provided on this line on Schedule R
Individual, Part 1, line 3(i).

Column (e) - Enter the amount attributed to withdrawals or
distributions made by the partnership to the partner, excluding the
amount attributed to income tax for withholdings at source on the
distributable share made to a nonresident partner (30%) or to a
nonresident alien partner (29%).

Column (f)—Enterthe amount attributed to other decreasestothe
partner's basisinthe partnership.

Forpurposes of computing the loss thatyou are entitled to claim, you
mustdetermine the adjustedbasis of the partner'sinterest according
to Section 1071.05 of the Code.

The partner's losses in one or more partnerships are allowed as a
deductionagainsttheincome fromotherpartnerships, againstincome
from special partnerships and againstincome from corporations of
individuals in which the partneris a shareholder. Each loss may be
considered up to the amount of the adjusted basis of the partner’s
interestin each corresponding partnership.

Thelimitation of the adjusted basis will be computed for each one of
the partnershipsinwhich the partnerinvests.

Ifthe loss deduction allowable to the partner for any taxable yearis
less than its distributable share in the partnership’s net loss, the
partner may claim such excess as a deductionin any future taxable
year, subjectto the previously explained limitations.

PART Il - DISTRIBUTABLE SHARE PER CATEGORY

Enterineach oneofthe spacesprovidedthe partner'sdistributable share
onthe applicable item and the corresponding tax withheld, if any.

Line 1 - Net long-term gain (or loss) on sale or exchange of
capital assets

Enteronthisline the partner'sdistributable share onthe gain orloss
derived from the sale or exchange of capital assets held by the
partnership for more than six (6) months.

Line 2 - Net short-term gain (or loss) on sale or exchange of
capital assets

Enteronthisline the partner's distributable share onthe gain orloss
derived from the sale or exchange of capital assets held by the
partnership for six (6) months or less.

Line 5 - Net income (or loss) from the partnership’s trade
or business

Include onthisline the partner's distributable share onthe netincome
orlossfromthe partnership'strade orbusiness. Donotinclude in this
item gains or losses identified on other lines of this Part.

Enter on line 5(a) the share of the partnership’s net income
attributable to services rendered by the partner and not paid tothe
partner as salaries or compensation for services rendered.

The amountonline 5(a) mustbe reported by the partnerasincome
from services or from trade or business in its income tax return.

Enteron line 5(b) the difference between the amountonline 5and
the amount attributable to the services rendered by the partner
reported on line 5(a).

Theamounton line 5(b) mustbe informed by the partneron Schedule
R ofitsincome tax return.

Line 6 - Net income (or loss) from partially exempt income

Enteronthislinethe partner's distributable share onthe netincome
orlossfromoperations under ActNo. 52 0f 1983, ActNo. 47 of 1987,
Act 78-1993, Act 225-1995 or Act 74-2010.

Line 7 - Net income (or loss) from income subject to a
preferential rate

Enteronthislinethe partner's distributable share onthe netoperating
income orloss subjecttoafixed specialtax rate, suchasincome under
Act83-2010, known asthe Puerto Rico Green Energy Incentives Act,
andincome from Act 73-2008.

Enteronthislinethe partner's distributable share onthe netoperating
income orloss covered under an exemption decree subjecttoa fixed
tax rate, excluding dividends, long-term capital gains and income
from interest on deposits in financial institutions. Enter in the first
Column the amount attributable to the partner on the net taxable
income and in the second Column the tax at preferential rate
determined and deposited by the partnership according to the
exemption decree grantedto the partnership.

Inthe case of anindividual partner, you mustinclude the netincome
from this line on Schedule F Individual, Part VII, Column A and
transfer saidincome to Schedule A2 Individual, Column E tocompute
such income at the corresponding fixed rate. The tax reported in
Column 2 of this line 7 must be included on Schedule B Individual,
Partlll, line 11(c).

Inthe case of acorporation, you mustinclude the netincome reported
inthe first Column of this line 7, on Schedule D Corporation, Part VI,
line 40. The tax reported in Column 2 of this line 7 must be included
on Schedule B Corporation, Partll, line 7.



Instructions Informative Return - Partnership

Line 8 - Eligible distribution of dividends from corporations

The partners may inform separately intheir returns, their distributable
share onthe dividends received by the partnership and claim a credit
fortheir share on the 10% tax withheld. Inthe case of anindividual
partner, such tax withheld mustbe included on Schedule B Individual,
Partlll, line 11(b).

Line 9 - Interest income from deposits in financial
institutions

Enter on this line the partner's distributable share on the income
derived by the partnership frominterest oninvestments or depositsin
cooperatives, savings associations authorized by the Federal
Governmentor by the Commonwealth of Puerto Rico, commercialand
mutual banks orin banking organizations establishedin Puerto Rico,
aswellasthe 10% amount withheld, if the election was made. Inthe
case ofanindividual partner, such tax withheld must be included on
Schedule B Individual, Partll, line 11(a).

Line 10 - Distributable share on income, gain or loss from a
partnership or special partnership owned by the partnership

The partnership can be a partner in other partnership (inferior
partnership) or in a special partnership.

This line will reflect the partner's distributable share onincome orloss
fromthe inferior partnership orfromthe special partnership attributable
tothe partnership.

Line 11 - Others

Enter the total of other income not included on the preceding lines.
Ifthis line includes income from different concepts, you must submit
a schedule showing a breakdown of such income.

Line 12 - Exempt income

Enterthe partner's distributable share on the total amount of exempt
income derived by the partnership.

Line 13 - Exempt income subject to alternate basic tax

Enterthe individual partner’s distributable share on the total amount
of exemptincome subjectto alternate basictax.

Line 14 - Adjustment for purposes of the alternate basic tax

Enterhere the partner's distributable share in any adjustmenttothe
income from the partnership that, at the partnership’s individual
partner level, are considered income subject to alternate basic tax,
suchas non deductible expenses for purposes of the alternate basic
tax atthe individual partner level.

Line 15 - Adjustment for purposes of the alternative minimum
tax

Enter here the corporate partner’s distributable share in any
adjustmenttotheincomefromthe partnershipthat, atthe partnerlevel,
are consideredincome subjecttoalternative minimumtax. You must
submit a schedule detailing the nature of each item included
on this line with the amount of each adjustment per item.

Line 16 — Charitable contributions

Enter here the partner’s distributable share on the total charitable
contributions paid during the taxable year, by the partnership, toa
nonprofit religious, charitable, scientific, literary, educational or
museological organizations, orto organizations forthe prevention of
cruelty or abuse of children, the elderly or disabled, or to animals,
organizations forthe prevention of domestic violence orhate crimes,
orto organizations of war veterans in the United States or Puerto
Rico. However, no part of the net earnings of any organization to
which you contribute may benefit any private partner.

Enterhere, also, the partner's distributable share on the deduction
for contributions paidto:

e the Commonwealth of Puerto Rico, the United States
Government, orany of its states, territories or possessions, or
any political subdivisionthereof, orthe District of Columbia, when
the contributions or donations are used exclusively for public
purposes;

e university levelaccredited educationalinstitutions establishedin
PuertoRico;

o theJosé Jaime Pierluisi Foundation;

o the Fundforthe Financing of Cultural Affairs of Puerto Rico;
o thePuerto Rico Communitarian Foundation;

e the Corporation of the Symphonic Orchestra of Puerto Rico;

e the Fund for Services Against Remediable Catastrophic
llinesses.

Include alsothe partner’s distributable share on the contributions
made to a municipality of cultural or historic value, as certified by
the Institute of Puerto Rican Culture orthe Cultural Center of each
municipality, orthat makes possible the realization of any cultural
or historic work, in connection with the celebration of the
centennial foundation of said municipalities. If this type of
contributions are included on this line, you must submita schedule
itemizing those contributions.

Line 17 - Gross income

Enter here the partner’s distributable share on the partnership’s
grossincome for purposes of the imposition of the additional tax on
grossincome.

Inthe case of anindividual partner, thisamount must be included on
Schedule O Individual, Part I, line 5 and on Schedules R and R1
Individual, Part 1.

PART IV - CREDITS

Act 40-2013 established a moratorium to certain tax credits
andthe essential requirementto all credit holders to inform the
Secretary of the Treasury the amount of credits granted and
approved as of June 30, 2013. Every taxpayer owning a tax
credit must referto the Internal Revenue Circular Letter No.
13-08 of July 22, 2013 (“CC 13-08"), that establishes the



Instructions Informative Return - Partnership

information and procedures related to the tax credits affected by
Act40-2013.

Every taxpayer that wishes to claim a tax credit, must submit
with the return, copy of Form 480.71.1 “Informative Return
for Tax Credit Holders” duly filed with the Department, as
provided by CC 13-08.

Line 1 - Credit for investment in a Capital Investment Fund,
other funds or direct investments

Inordertoclaimthis credityoumustcomplete Schedule Q, availablein
the Forms and Publications Division of the Department ofthe Treasury.

Line 2 - Credit attributable to losses in a Capital Investment
Fund or other funds

See instructions of Schedule Q and Q1 related with the allowable
credits forlosses ininvestmentfunds.

Line 3 - Credit for tax withheld at source from Industrial
Development dividends (Act No. 8 of 1987)

The partners of a partnership will be entitled to claim, according to
the percentage applicable to the distributable share on the
partnership, acreditas established in Section 4(a) of the Incentives
Act, againstthe taxdue forthe yearinwhichthe partnership received,
asaninvestor, adistribution from Industrial Development Income.

Enteronthisline the partner's distributable share onthe tax withheld
at source to the partnership on dividends from Industrial
DevelopmentIncome.

Line 4 - Credit for the purchase of tax credits

Enter here the partner’s distributable share on the tax credits
acquired by the partnership during the year through the purchase,
exchange or transfer from the primary investor.

In order to claim this credit, the conveyor and the cessionary will
submitwith the income tax return inthe year of the cession, a sworn
statement notifyingthe same tothe Secretary.

Line 5 - Credit for the payment of additional duties on luxury
vehicles under Act 42-2005

Enteronthislinethe partner’s distributable share on the credit for the
payment of additional duties on luxury vehicles. The amount of the
credittobe claimed will be equal tothe amount of the duty paid by the
partnership forthe government label (marbete) for the luxury vehicle
plus 5% legal interest on that amount from March 16, 2007 to
December 31,2011, minus 33% for attorney’s fees. Taxpayers who
were partofthefirstlistclaimed 50% ofthe creditinthe 2011and 2012
returns, respectively. On the other hand, taxpayers who were
identifiedforthe secondlist claimed 50% ofthe creditinthe 2012 return
and the remaining 50% will be claimed in the 2013 return.

Line 6 - Returning Heroes and Wounded Warriors work
opportunity tax credit

Enterthe partner’s distributable share onthe credit determined by
the partnership on Schedule B4 Flow-through Entity. This schedule

is provided to determine the amount of the Returning Heroes and
Wounded Warriors work opportunity tax credit under the VOWto Hire
Heroes Actof2011.

Line 7 - Credit of 50% of the additional tax on gross income

Enteronthislinethe partner’s distributable share onthe credit of 50%
of the additional tax on gross income imposed by Section
1023.10(a)(2) of the Code paid by the partnership thatis a financial
business.

For additional information regarding this credit and the applicable
limitations, please referto Section 1023.10(a)(2) of the Code.

Line 8 - Other credits not included on the preceding lines

Enteronthisline the partner's distributable share onthe total amount
of other credits notincluded onthe precedinglines. If on this line you
included credits from different concepts, you must submita schedule
showing a breakdown of such credits. You must also submit
documents or evidence to support every credit claimed on thisline.

PART V - TAXES PAID TO FOREIGN COUNTRIES AND THE
UNITED STATES, ITS TERRITORIES AND POSSESSIONS

Enterinthis partthe partner’s distributable share onthe netincome
from sources outside of Puerto Rico derived by the partnership and
on the taxes paid by the partnership outside of Puerto Rico on said
netincome. This Part V provides space to include the income per
country of up to 3countries, in addition to the Unites States. Ifthere
is income derived from more than 3 countries, please submit a
schedule breaking down the netincome andtax paidto each country.

Line 1-Netincome from sources within the country, territory
or possession

Enteronthisline the partner's distributable share onthe netincome
from sources outside of Puerto Rico derived by the partnership. This
amount must be reported per country, as determined on line 3, Part
| of Schedule C Corporation submitted by the partnership with its
Partnership Informative Income Tax Return (Form 480.10(S)).

Line 2 - Tax paid or accrued during the year to a foreign
country, the United States, its territories or possessions

Enteronthisline the partner’s distributable share on the income tax
paidoraccruedtothe United States, its possessions or foreign country
as reported in Part Il of Schedule C Corporation submitted by the
partnershipwithits Partnership Informative Income Tax Return (Form
480.10(S)).
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